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THE STATE OF TEXAS  §
- KNOW ALL MEN BY THESE PRESENTS:
COUNTY OF TRAVIS § :

That Venture Development Company, a Partnership composed.of Can-
field Land Company, Inc., Cummings Land Company, Inc. and Gaylord
Land Company, Inc., each such corporation having its principal
place of business in Houston, Harrils County, Texes, and Smith
- o Land Company, Inc. , having its principal place of business in Aus-

: tin, Travis County, Texas, each a Texas corporation, being all of
the Partners in Venture Development Company (hereinafter called
the "Developer"), being the owner of all of that certaln tract of
land situated in Travis County, Texas, and known as Point Venture,
Section Three-1 according to the plat of sald subdivision recorded
in the 2ffice of the, County Clerk of Travis County, Texas, on
the 277/ day of /4 , 1972, after’ihaving been approved as
provided by law, and being recorded in Volume fﬁé? Page <
of the Plat Records of Travis County, Texas, to which plat and the
pecord thereof reference is here made for a full and particular .
description of sald land; and the Developer desiring to create and
carry out a unlform plan and scheme for the improvement, develop-
ment and sale of property in sald Point Venture, Section Three-1 )
{herein referred to as "the Subdivision"), does hereby adopt, es—-——-
tablish, promulgate and impress the following Reservations., Restric-
tions and Covenants, which shall be and are hereby made applicable -
to the Subdivislons: .

I.

GENERAL PROVISIONS
Applicabllity

1. Each Contract, Deed or Deed of Trust which may be here-
after executed with respect to any property in the subdivision shall
be deemed and held to have been executed, delivered and accepted
subject to all of the provisions of this instrument, including,
without limitation, the Reservations, Restrictlons and Covenants
herein set forth, regardless of whether or not any of .such provi-
gions are set forth 1ln sald Contract, Deed or Deed of Trust, and
whether or not referred to in any such instrument.

Dedication

Do 2. The streets and roads shown on sald recorded plats are

‘ dedicated to the use of the public. The utility easements shown
thereon are dedicated subject to the reservations hereinafter
set forth.

. Reservatlions N

"3,a. No interest in the oill, gas, or other minerals in, on or
under the Property will be conveyed by Developer; all interest in
the same being expressly reserved by Developer.

b. The utility easements shown on the recorded plats are
! dedicated with the reservation that guch utility easements are for
A the use and benefit of any public utllity operating in Travis
County, Texas, as well as for the benefit of the Developer and the
property owners in the Subdivision to allow for the construction,
repair, malntenance and operatlon of a system or systems of electric
light and power, telephone llnes, gas, water, sanltary sewers, storm

DEED RECORDS S ac ,
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sewers and any other utility or service which the Developer may
find necessary or proper. .

¢. The title conveyed to any property in the Subdivision
shall not be held or construed to include the title to the water,
gas, electricity, telephone, storm sewer or sanitary sewer lines,
poles, pipes, conduits or other appurtenances or facllitles con-
structed by the Reveloper or public utllity companles upon, under,
along, across or through such public utility easements; and the
right (but no obligation) to construct, maintain, repair and operate
such systems, utilitiles, appurtenances and facillties is reserved
to thé Developer, its successors and assigns.

d. The right ‘to sell or lease such lines, utilitles, appur-
tenances or other facllities to any municipality, governmental
agency, public service corporatlion or other party 1s hereby ex~
pressly reserved to the Developer.

e. The Developer reserves the right to make minor changes in
and minor additions to such utllity easements for the purpose of
more efficlently-serving the Subdivision or any property thefein.

f. Neither the Developer, nor its successors or assigns,
using sald utility easements shall be liable for any damage done
by any of such parties or any of thelr agents or employees to shrub-
: bery, trees, flowers or other property of the land owner situated
. on the land covered by sald utllity easements.

g. The Developer reserves the right to construct one or more
esplanades in the areas where esplanades are shown on the recorded
plat. - The Developer further reserves the right to improve,-land-
scape, alter, modify and elimlnate any one or more of such espla-
nades (or reinstall one or more of such esplanades) at any time,
and from time to time, hereafter.

h. The Developer reserves the right at any time, and from
time to time, hereafter to promulgate and impose restrlctions (as
well as vary and amend any such restrictions) as to all or any por-
tion of the unplatted, reserve or unrestricted areas of the Subdi-
vision identified on the aforesaid plat. Any such actlon by the
Developer shall not, in order to be fully binding, require the
joinder of any other person, whether such person be an owner of
property in the Subdivision, a lienholder, a mortgagee, a Deed of
Trust beneficlary or any other person.

Duratlon

LR The provisions hereof, including the Reservations, Re-
gtrictions and Covenants herein set forth, shall run with the land
and shall be binding upon the Developer, its successors and assigns,
. and all persons or parties clalming under it or them for a period
' of thirty-five (35) years from the date hereof, at which time all
of such provisions shall be automatically extended for successive
periods of ten (10) years each, unless prior to the explration of
any such period of thirty-five (35) years or ten (10) years, the
then owners of a majority of lots in the Subdivision shall have
executed and recorded an instrument changlng the provisions hereof,
{ in whole or in part, the provisions of sald instrument to become
i operative at the expiration of the partlcular period in which such
1 instrument 1s execubed and recorded, whether such particular period

be the aforesaild thirty-five (35) year perlcd or any successlve
ten (10) year perlod thereafter. )

D

1291 1453

— e




Enforcement

5. In the event of :any violation or attempted violation of

“any of the provisions hereof, including any of the Reservations,
Restrictions or Covenants herein contained, enforcement shall be
authorlzed by any proceedings at law or in equity against any Te,
person or persons Vlolating or attempting to violate any of such
. provisions, including proceedings to restrain or prevent such vio-

lation or attempted violation by injunction, whether prohibitive
in nature or mandatory. in commanding compliance with such provisions;
and 1t shall not be a prerequisite to the granting of any such in-
Junetion to show inadequacy of legal remedy or lrreparable harm.
Lilkewlse, any person entitled to enforce the provisilons hereof may
recover such damages as such person has sustalned by reason of the
violation of such provisions. It shall be lawful for the Devel~
oper or for any person or persons owning property in the Subdivision
(or in any other Section of Point Venture) to prosecute any proceed-
ings at law or in equity against the person or persons vlolating or
attempting to violate any of such provisions.

Partial . : “
Invalidity

6. In the event that any portion of the provisions hereof
--shall -become or be held invalid, whether by reason of abandonment ,
walver, estoppel, judicilal decision or otherwise, such partial ‘
invalldity shall not affect, alter or impair any other provision
hereof which was not thereby held invalid; and such other provi-
slons, including Restrictions, Reservations and Covenants shall

remain in full foree and effect, binding in accordance with their
terms.

Effect of Violatlons
on Mortgages

7. No violation of the provislons herein contained, or any
portion thereof, shall affect the lien of any Mortgage or Deed of ..
Trust presently or hereafter placed of record or otherwlse affect
the rights of the Mortgagee under any such Mortgage, holder of
any such lien or beneficiary of any such Deed of Trust; and any
such Mortgage, lien or Deed of Trust may, nevertheless, be enforced
in accordance with its terms, subject, nevertheless, to the provi-
slons herein contained inceluding sald Reservations, Restrictions
and Covenants.

II.
ARCHITECTURAL CONTROL
Basic Rule

1. No bullding or other improvement of any character shall
be erected or placed, or the erection or placing thereof commenced,
or changes made in the deslgn thereof or ahy addition made thereto
or exterlor alteration made therein after original construction,
on any property in the Subdivision until the obtalning of the neces-
sary approval (as hereinafter provided) of the construction plans
and speeifications and a plat showing the location of such building
or other improvements, Approval shall be granted or wlthheld based
on matters of compliance with the provisions of this instrument,
quality of materials, harmony of external design and exlsting and
proposed structures and location with respect to topography and
finished grade elevation.
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Architectural
,? Control Authority

2.a. The authority to grant or withhold architectural control
approval as referred to above i1s vested in the Developer; excepb,
however, that such authority of the Developer shall cease and ter-
minate upon the election of the Point Venture Architectural Control
Committee, in which -event such authority shall be vested in and
exercised by the Point Venture Architectural Control Gommittee (as
provided in b. below), hereinafter referred to, except as to plans
and specificatlions and plats theretofore submitted to the Developer
which. shall continue to exercise such authority over all .such plans,
specifilcatlions and plats.

: b. At such time as T75% of the lots in the Subdivision and in
all other Sections of Point Venture (as heretofore or hereafter
platted, from time to time) shall have been sold by the Developer,
then the Developer shall cause a Statement of such cilrcumstances to
be placed . of record in the Deed Records of Travis County, Texas.
Thereupon, the lot owners in Point Venture may by vote, as herein-
after provided, elect a commlttee of five (5) members to be known
as the Point Venture Architectural Control Committee (hereiﬁ re-
ferred to as the "Committee"), Each member of the Committee must
be an owner of property in some Section of Point Venture. Each lot
owner shall be entitled to one (1) vote for each whole lot or bulld-
ing site owned by that owner, In the case of any buillding site’
composed of more than one (1) whole lot, such bullding site owner
shall be entitled to one (1) vote for each whole lot contained
within such building site.

: The Developer shall be obligated to arrange for the hold-

“ing of such election within sixty (60) days followlng the. filing of

the aforesaid Statement by the Developer in the Deed Records of

Travis County, Texas, and glve notice of the timé and place of such
election (which shall be in Travis County, Texas) not less than five
(5) days prior to the holding thereof. Nothing herein shall be in-
terpreted to require that the Developer actually: file any such
Statement so long as 1t has not subdivided and sold the entirety . "
of the property, nor to affect the time at which the Developer might
take such action 1f, in fact, the Developer does take such action.

i The results of each such election shall promptly be
1 determined on the basls of the majority of those owners then voting
i in such election.

‘ - After the first such election shall have been held, there-
! after the Committee shall be obligated to arrange for electlons (in
the manner and after notice as set forth above) for the removal

i and/or replacement of Committee members when so requested in writing
by thirty (30) or more lot owners in the Subdivision. Members of
the Committee may, at any time, be relieved of thelr position and
substitute members therefor designated by vote as set forth above.

Upon the death, resignation, refusal or 1lnabllity of any
member of the Committee to serve, the remalning members of the Com-
mittee shall 111 the vacancy by appolntment, pending an election
as herelnabove provided for.

; Effect of
i Inaction

3. Approval or dlsepproval as to architectural control matters
as set forth in the preceding provisions shall be in writing. In
‘the event that the authority exercising the prerogative of approval

-l
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or disapproval (whether the Develdoper or the Qommittee) fails to
approve or disapprove in wrlting any plans and specifications and
plat submitted to 1t in thirty (30) days following such submisslon,
such plans and specifications and plat shall be deemed approved and
the construction of any such bullding and .other improvements may

be commenced and proceeded with in compliance with all such plans
and specifications and plat and all of the other terms .and provi-
sions hereof. ’ .

Effect of

Approval

b, The granting of the aforesald approval shall constitute
only an expression of opinion, whether by the Developer or the
Committee, bhat the terms and provisions hereof shall be complied
wlth if the bullding and/or other improvements are erected in
accordance with said plans and specificatlons and plat; and such
approval shall not constitute any nature of walver or estoppel either
as to the.persons expressing such approvals or any other person in
the event that such bullding and/or improvements are not constructed
in accordance with such plans and specifications and plat.  Further,
no person exercising any prerogative .of approval or dlsapproval
shall incur any ‘liability by reason of the good falth exerclse there-
of. Exerclse of any such prerogative by one (1) or more members

..of the Committee in thelr capacity as-such shall not constltute-actlon
by the Developer after the election of such Committee memebers,not-
withstanding that any such Committee member may be a Director of the |
Developer. ’

III. '
DESIGNATION OF TYRES OF LOTS

1. A1l lots in the Subdivision as shown on the recorded plat
as Lots 463 thru 553, inclusive, are hereby designated as "View"
Lots". i

2.7 411 lots_in the Subdlvislon as shown on the recorded plat
as Lots ‘554 thru 520, inclusive, are hereby deslgnated as "Cluster
Cottage Lots".

3. The "General Restrictions" set forth in IV. below shall
be applicable to all types of lots in the Subdivision herelnabove
enumerated and designated. The "Special Restrictions" set forth
in V. below shall, in addition to the General Restrictions, apply
to the particular type of lots Iin the Subdivision so indlcated.

Iv.
GENERAL RESTRICTIONS

1. None of the lots or the improvements thereon shall be
used for anything other” than single-family, private residential
purposes. After the construction:: of such residences, it 1s under-
stood that there may also be constructed a garage, servants' quarters
and/or guest's quarters, so long as the same are connected (by:
covered breezeway or otherwlse) with, and used in conjunction with
: such single-family, private residence. For purposes of this instru-
' ment, the word "lot" shall not be deemed to include any portion of
: the following areas shown on the recorded plat: the golf course,

any esplanade, the club area, and any unrestrlcted or reserve areas

shown on the plat. : .

2. The living area of the main residentlal structure (ex-
clusive of porches, whether open or screened, garage or other car
parking facility, terraces, driveways and servants' quarters) shall
be not less than the following respective amounts for each of the
designated particular types of lots: ’
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View Lots: 1,200 sq. ft, for a one-story building;
1,500 sq. ft, for a two-story building; and

Cluster Cottage Lots: - 800 sq. ft.

mum bullding set-back lines shown o
thereon as "Bldg. 1ine"). Subject to the provisions of Paragraph
k., no building shall be located nearer than seven and one-half
(7~1/2) feet to an interior side lot line. For the purpose of this
covenant, eaves, steps and unroofed terraces
as part of a building, provided, however, that this shall not be
construed to permit any portlon of the construction on a lot to
éncroach upon another lot. Variatilons from these requirements as
to building location may be granted by the Architectural Control

Authority 1f the above requlirements are not feasible, considering
the terrain of the lot.

n the aforesald plat (designated

b. No structure shall be placed on any lot which (by reason
‘of high walls or fences, excessive helght, specially peaked roof :
design, etc.) unreasonably will obscure the view of Lake Travis from
reasonably to be located upon an abutting lot
(and, for this purpose "abutting lot" includes.a lot sepayated only

. by a street), .The declsion of the Architectural Control Authority
- i in this matter shall be final. :

4.a. Any owner of one or more adjoining lots (or portions.
--%hereof)mmay~consolidatersuch—1ots'or'portionswinto"one*building
G site, with the privilege of placing or constructing improvements ’
s e ’ on' such resulting site, in which case side set-back lines shall

(changing such building site from eilther a slnglé lot bullding

site or from a multiple whole lot buillding site), whether as to
size or configuration, may be made only with the prior written ap-
proval of the Developer until the Committee 1s selected and there-
after, only with the prior written approval of the Committee. Upon
any such required approval having been obtalned, such composite
bullding site shall thereupon be regarded as a "lot" fop all pur-
poses hereunder, however, that Por burposes of voting for the Com-
mittee (as provided under Paragraph II. 2.b. above}, an owner shall

be entitled to one (1) vote for each whole lot within such owner's
bullding site.

b. Cluster Cottage Lots may have bulldings nearer than seven
and one-half (7-1/2) feet to an interior side lot line, subjJect to
prior written approval of the Developer until the Commlttee 1s
selected and thereafter, only with the grior written approval of the

Commlittee., (See Speclal Restrictions V

5. All lots in the Subdivision shall be used only for single-
family residential purposes. No noxlous or offensive activity of
any sort shall be permltted, nor shall anything be done on any lot
which may be or become an annoyancg or nuisance to the nelghborhood.
No lot in the Subdivision shall be used.for any commercial, busi~
ness or professional purpose nor for church purposes. The renting
or leasing of any improvements thereon or portion thereof, without
the prior written consent of Developer, 1s prohibited. No house
traller, camper traller, camper vehicle or motor vehlicle (or por-
tion thereof) shall be 1lived in on any lot.

b
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. 6. No structure of a temporary character, traller, basement,
tent, shack, garage, barn or other outbuilding shall be used on
any lot at any time as a residence, except, however, that a
garage may contaln living quarters.for bona flde servants and
except also that a fleld office, as hereinafter provided may be
establlshed,

Until the Developer has sold-all other lots in Point
Venture (and during the progress of construction of residences
in the Subdivision), a temporary fleld office for sales and ’
related purposes may be located and maintained by the Developer
(and/or its sales agents). The locatlon of such fleld office
may be changed, from time to time, as lots are sold. The
Developer's right to maintain such fleld office (or permit such
field office to be maintained) shall cease when all lots 1n
Point Venture, except the lot upon which such fleld office 1s
located, have been solad.

7. No animals, livestock or poultry of any kind shall be
ralsed, bred or kept on any lot, except that dogs, cats or
other common household pets may be kept as household pets prgos«
vided they are ndét kept, bred or maintained for commercial.pur-
poses and provided they ‘do not constitute a nulsance and do:
not, 1n the sole judgment of the Developer constitute a danger

- or potential or actual disruption of other lot owners,.thelr .
fmeeo..Tamilies or guests. )

8. Where a wall, fence, planter or hedge is not specifically
prohibited under the Special Restrictions set forth 1in V. below,
the following (as-to any permitted wall, fence, planter or hedge)
shall apply: No wall, fence, planter or hedge in excess of two (2)
feet high shall be erected or malntalned nearer to the front lot
liné than the front buillding set-back line, nor on corner lots
nearer to the slde 1ot line than the building set-back llne parallel
to the slde street. No rear fence, wall or hedge and no side -
fence, wall or hedge located between the side building line and
the interior lot line (or located on the interilor lot 1line) shall
be more thap six (6) feet high. (Cluster Cottage Lots excepted -
see Special Restrictionsg V)
No ohject or thing which obstructs sight lines at eleva—
tions between two (2) and six (6) feet above the roadways within
‘ the triangular area formed by intersecting street property lines
i and a line connecting them at points twenty-five (25) feet from
the intersection of the street lines (or extensions thereof) shall
be placed, planted or permitted to remaln on corner lots.

9. The drying of clothes in public view is prohibited, and
the owners or occupants of any lots at the intersection of streets
or adjacent to parks, playgrounds or other facilities where the
rear yard or portion of the lot 1s visible to the publie, shall
construct and malntain a drying yard or other sultable enclosure
to screen drying clothes from public view.

10, All lots shall be kept at all times in a saniltary, health-
ful and attractive condition, and the owner or occupants of all lots
; shall keep all weeds and grass thereon cut and shall in no eveng

i use any lot for storage of material or equlpment except for normal

: resldential requirements or Incldent to construction of improve-
ments thereon as hereiln permitted, or permit the accumulation of

Lo garbage, trash or rubbish of any kind thereon. Any inc¢inerator

| { or other equipment for the storage or disposal of such material
shall be kept 1ln a clean, sanlitary and sightly condition. During
the construction of improvements no trash shall be burned.on any

4291 1458
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lot except in a safe manner, and, unless so burned, shall be removed
by the lot owner. Boats, trallers and other parked vehlcles are to
be stored in a location no closer to the street than the front
bullding set-back line, or in the case of a corner lot the slde
building line facing the street.

In the event of default on the part of the owner or
occupant of any lot 1n observing the above requilrements or any
of them, such default continuing after ten (10} days written
notice thereof, the Developer (until the Committee 1s selected,
and thereafter, the Committee),may, without liability to the
owner or occupant in trespass or otherwise, enter upon (or
authorize one or more others to enter upon) saild lot, and
cuase to be cut, such weeds and grass, and remove or cause to be
removed such garbage, trash and rubbish or do any other thing
_necessary to secure compliance wlth these restrictions, so as to
place sald lot in a neat, attractlve, healthful and .sanitary con-
dition, and may charge the owner or occupant of such lot for the
reasonable cost of such work and assocliated materials. The owner
or occupant, as the case may be, agrees by purchase or occu ation
of the property to pay such statement immediately upon rece
thereof; however, the payment of such charge is not secured, by any
nature of lien on: the property.

1l. Before initial residential occupancy, no sign, advertise-
‘ment, billboard or advertising structure of any kind may be erected
or maintained on any lot in the Subdivision without the prior approval
of the Developer; and any such approval which is granted by the De-
veloper may be wlthdrawn at any time by the Developer, in which
event, the party granted such permlssion shall, within the periocd
designated by the Developer (which in no event shall be less than
five (5) days), thereupon remove same. After initial residential
occupancy of improvements on any particular lot in the Subdivision,
no sign, advertisement, billboard or advertising structure of any
‘kind other than a normal for-sale sign approved by the Developer
as to design, hot exceeding two feet by three feet (2' x 3') erected
on a post in the ground, and applicable to such lot alone, may be
erected or maintained on such lot.

The Developer until the Committee 1s selected, and.there-
after the Committee, shall have the right to remove and dlspose
of any such prohibilted sign, advertisement, billboard, or advertising
structure which is placéd on any lot, and in so doing shall not be
subject to any liabillity for trespass or other tort in connectlon
therewith or arising from such removal nor.in any way be llable
for any accounting or other c¢laim by reason of the disposition
thereof.

12. The digging of dirt or the removal of any dirt from any
lot 1s expressly prohiblted except as necessary in conjunction
wlth the landscaping of or construction on suech lot.

13. No lot or other portlon of Point Venture shall be used or
permitted for hunting or for the discharge of any pistol, rifle,
shotgun, or any other firearm, or any bow and arrow or any other
device capable of killing or injuring.

14, No outside tollets will be permitted, and no installatilon
of any type of device for disposal of sewage shall be allowed which
would result in raw or untreated or unsanitary sewage belng carried
into any water body. No septle tank or other means of sewage dis~
posal may be installed unless approved by the proper governmental
authorities having Jurisdiction with respect thereto and the Developer.

8-
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15. No oil drilling, oll development operations, oil refining,
or mining operations of any kind shall be permitted upon any lot,
nor shall any wells, tanks, tunnels, mineral excavations or shafts
be permitted upon any lot. No derrick or other structure designed
for use in boring for oil or natural gas, shall be erscted, main-
tained or permitted on any bullding glte. At no time shall the
drilling, usage or operatlon of any water well be permitted on any
lot. :

16. Drainage structures under private driveways shall always
have a net dralnage opening area of sufflcient size to permit the
free flow of water without’backwater.

17. All property owners, members of thelr families and their
guests, shall have the right of ingress and egress to the lake
through the park areas as shown oh the Point Venture Sectlon Two
Subdivision plat. Such right shall extend to and include the owners
of lots within Sectlon Three-1 of the Point Venture Subdlvision as
well as subsequent sections developed by the Developer from lands
contiguous to or in the vicinlty of the said Point Venture Subdi-
vision. All parks and improvements shall be avallable for use by
such property owners, their families and guests, at thelr own risl.
When 75 % of the lots in all sectlons of Point Venture Subdivlsilon
have been sold, .or sooner at the election of the Developer, Devel-.
oper may transfer title to all parks and other community areas to.
the Venture Yacht and Country Club or other civic organization
active in the area, after which the operation offand-maintenance————— -
and payment of taxes on such parks and other communlty areas shall
be the responsibility of such transferee.

18. The Developers or any person, firm or corporatlion gperating
the golf course in the Subdlvision shall not be held liable for any
damages to any lot owner, thelr guests, or thelr helrs, administra-
tors or assigns resulting from operation of sald golf course.

19. The property included in the Subdivision is subject to
all easements of record, and especlally to include those certaln
easements in favor of Lower Colorado River Authority of record in
Vol. 587, page 440, Vol. 601, page 536, Vol. 676, page 428, and
Vol. 678,page 127 of the Travis County Deed Records, to which ease-
ments and their record thereof reference 1s hereby made for all
purposes. 'The property 1s also subject to that certaln 011 and Gas
Lease, dated January 6, 1967, as recorded in Volume 3245, page
1722, Deed Records of Travis County, Texas.

20, Where underground utility services shall be available for
sald lots, no above surface utility wires will be installed outside
of any structure. Underground utility service lines shall extend
through and under said lots in order to serve any structure thereon,
and the area above saild underground lines and extendigg 2-1/2 feet
to each side of sald underground line  shall be subject to excava-
tion, refilling and ingress and egress for the installatlion, in-
spectlon, repalr, replacing and removing of sald underground faci~
1ities by such utility company; and owners of said lots shall
ascertain the location of said lines and keep the area over the -
‘poute of sald lines free of excavatlon and clear of structures, trees
or other obstructlons.

v.
SPECIAL RESTRICTIONS

1. Tn addition to the General Restrictions set forth in IV.
above, the followlng restrictions shall apply:

-9
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a. No pler, dock, or other structure shall be permitted”with—
put prior approval of the Architectural Control Authority as set forth
in 1I. above. '

b. Any garage must be attached to the main resldence and must
be not nearer to the lake shore than the main resldence itself.

2. In addition to the General Restrictions set forth in‘IV,above,
the following restrictions shall apply to Cluster Cobtage Lots:

a. No wall, fence, plaﬁter hedge (or other improvements or ob=
ject serving a llke or similar purpose) shall be constructed or permitted
wiltnout the written consent of the Developer, .

b. Each person acquiring a Cluster Cottage lot must be.a member
of Point Venture, Inc., and must remain a member in good standing as
long as .they own.property in the Cluster Cottage Lot sectilon.

¢. Since zevo lot line and/or common wall concepts are anti-
cipated, the peveloper, until the Committee is selected and thereafter
the Committee, shall be the sole and prevailing authority regarding
wall, fence and building set-back requirements. Such authority shall
at all times be consistant and in the best interest for all parties
concerndd in the Cluster Cottage Area.

- VI.
VENTURE YAGHT AND COUNTRY CLUB MEMBERSHIP

™
Each person acquiring .property in the Subdivision (whether
acquiring same initially or upon pesale) must first apply and ‘be
accepted for membership 1n the Venture Yacht and Country Club, and
must remain a member 1ln good standing as long as they own property’

VII.
VENTURE YACHT AND COUNTRY CLUB FUND

1. Each lot -(or residential building site) in the Subdivlsion
shall be and 1s heveby made subject to an annual Venture Yacht and
Country Club charge (hereafter yeferred to as the "Club Fund"),
except as otherwlse hereinafter provided.

2. 'The Venture Yacht and Country Club Fund referred to shall
be used to create a fund to be known as the "Club Fund"; and each
such "Club Fund" charge shall (except as otherwlse hereinafter pro-
vided) be paild by the owner of each lot (or residential building
site) annually, in advance, on or pefore September 1lst of each
year, beginning 1972. .

3. The exact amount of each Club Fund charge will be deter-
mined by the Developer during the menth preceding the due date of
said Club Fund., All other matters relating to the assessment,
collectlon, expenditure and administration of the Club Fund shall
be determined by the Developer. .

i, The Club Fund charge shall not, -without the consent of
the Developer, apply to lots owned by the Developer or owned by
any person, firm, association or corporation engaged primarily in
the bullding and construction business which has acquired title to
any such lots for the sole purpose of constructing improvements
thereon and thereafter selling such lots;. however, upon any such
gale of such lots by such person, firm, asgsoclation or corporation
to a purchaser whose primary purpose 18 to occupy and/or rent
and/or lease such lot (and improvements thereon, i1f any) to some
other occupant, then the Club Fund charge shall thereupon be appli-
cable to such lot; and the Developer hereby consents to the appli-
cability ‘of the Club Fund charge to each such lot under the ¢lrecum-
stances herein stated. Any transfer of title to any lot by any
such person, firm, assoclation or corporation engaged primarily-in
the building and construction business to a tranferee engaged
primarily in the building and congstruction busilness shall not result
in the applicablllty of the Club Fund charge to such lot owned by
the transferee or any succeeding transferee primarily engaged In

~10-
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the bullding and construction business without the consent of the
Developer. The Developer reserves the right at all times, in.

his own judgment and discretion, to exempt any lot in the Subdi-
vision from the Club Fund charge, and exercise of such judgment

and discretlon when made in good faith shall be binding and conclu-
glve on all persons and interests. The Developer ‘shall have the
further right at any time, and from time to time, to adjust, alter
or walve sald Club Fund charge from year to year as it deems proper;
and Developer shall have the right at any ‘time to diseontinue or
abandon such Club Fund Charge, wilthout incurring liability to any
person whomsoever by filing a written instrument in the office of
the County Clerk of Travis County, Texas, declaring such dlscon-
tinuance or abandonment. .

5. The Club Fund charges collected shall be paid into the
Venture Yacht and Country Club Fund to be held and used for the
beneflt, directly or indirectly, of the Subdivision; and such Club
Fund may be expended by the Developer. for any purposes which, in
the Judgment of the Developer will tend to maintailn the property
values in the Subdivision, including by way 6f example but not by
way of limitation: providing for the enforcement of the provisions
of this instrument, including the aforesald Reservations, Réstric-
tions and Covenants; for the maintenance, operation, repair, bene-
tit and welfare of any recreational and/or utility facilities which
might hereafter be established In Point Venture; and genherally for
doing any other thing necessary or desirable in the opinion of the

—Developer-to maintain-or-improve the property of the Subdivision.
The use of the Club Fund for any of these purposes is permissive
and not mandatory, and the decision of the Developer with respect
thereto -shall be final, so long as made in good faith.

6. In order to secure the payment of the Club Fund charge
hereby levied, a vendor's lien shall be and is héreby reserved in
the Deed from the Developer to the purchaser of each lot or por-
tion thereof, which lien shall be enforceable through appropriate
Judlcial proceedings by the Developer. Sald lien shall be deemed
subordinate to the lien or liens of any bona fide lender which
hereafter lends money for the purchase of any property in the Sub-
division, and/or for construction (including improvement) and/or
permanent financing of improvements on any such property.

7. These provlisions as to the Club Fund charge and the Ven-
ture Yacht and Country Club Fund shall continue in effect unless
changed in the manner and at the time or times hereinabove provided
for effecting changes in the restrictive covenants hereinabove set
forth. : :

VIII.
TRANSFER OF FUNCTIONS OF THE DEVELOPER

The Developer may at any time hereafter cause one or more
non-profit corporations to be organized under the laws of the State
of Texas for the purpose of exerclsing all or any of the duties and
prerogatives of the Developer hereunder (including the matters pre-
lating to "Club Fund" charges and the Venture Yacht and Country
Club Fund). Any such delegation of authority and duties shall serve
to automatically release the Developer from further liability with
respect thereto and vest such duties and prerogatives in such non-
proflt corporations. Any such delegations shall be evidenced by
an instrument amending this instrument, placed of record in the Deed
Records of Travis County, Texas, and Jolned by the Developer and
the aforesald non-profit corporations but not, however, requiring
the Joilnder of any other person in order to be fully binding, whether

=11~




such other person be an owner ol property in the Subdivislon, a
1ienholder, mortgagee Deed of Trust beneficlary or any other person.

IX.
AMENDMENTS

Any or all of the covenants herein may be annulled, amended
or modified at any time at the recommendation of the Architectural
Control Authority, or 1ts successors, and ratified by a vote of
two-thirds of the lot owners in the Subdivision. All such lot owners
shall be glven thirty (30) days notlce in writing of any proposed
amendment before same is adopted. There shall be no annullment,
amendment or modification of these covenants without the prior recom-
mendation of the Architectural Control Authorlty.

X.
BINDING EFFECT

A1l of the provisions hereof shall be covenants runfing
wlth the land thereby affected. The provisions hereof shall be bind-
ing upon and inure to the beneflt of the owners of the land affectéd
and the Devéloper and thelr respective heilrs, executors, adminis-
" trators, successors and assigns. '

N

XI. .
CAPTIONS

The captlons inserted at the beginning of any paragraph of
these Restrictions are intended for convenlence of reference only
and shall not be deemed to constitute a part of these Resbrictions
nor be used in the construction or interpretation of this instrument
nor shall such captions be deemed indicative of the . intent of any

party hereto.

7,
, WITNESS my hand at Houston,Texas, on this the /25 //hay
ot Mare , 1972. —

VENTURE DEVELOPMENT COMPANY
A Partnership .

By Smith Land Company, Inc.,
Partner, Agent and Attorney~-in-Fact

ATTEST:

= !%Z g o e/ /4 %2%%07h0u¢
’ - Ice Presldent / gl
ssistant Secretary

12
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THE STATE OF TEXAS. §

COUNTY . OF . M §

BEFORE ME, the undersigned, a Notary Public in and for

sald County and State, on this day personally appéared __~
%@Vgﬁl_&m&ﬂ?)__, Vice President of SMITH LAND COMPANY,
NC.,sald Corporafion belng a partner in and agent and attorney-in-

fact for Venture Development Company, a partnership, known to me to
be the person and officer whose name 1s subscribed to the foregoing
instrument and acknowledged to me that the same was the act of sald
Smith Land Company, Inec., a Tekas corporation, and that he executed
the same as the act and deed of such Corporation as .a partner in

and agent and attorney-in-fact for Venture Development Company, for
the purposes and conslderatlon therein expressed and in the capacities
therein stated. .

GIVEN UNDER MY HAND AND SEAL OF OFFICE, this /é’ng

of  Phasel_- , 1972.

NDT .
ARY gray M W flante

Notgpy¥ Public in and for . -

\,32L4,¢4,o/ County, Texagf_

: 2 SiAvYY
834

: SYX3L ‘A ikng
X43712 ! inngg

STATE OF TEXAS COUNTY OF TRAVIS

{ hereby certify that this Instrument was FLED &m
data and at the time stamped herson by roe; and ity
RECOROED, In the Voluma and Page of the namad RECORDS

|

|

1

|

|

|

" of Travls County, Texas, es Stamped horeon by me, ol
I

: MAR 27 19712
GOUNTY CLERK : /

TRAVIS COUNTY, TEXAS °

13-
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TRANSFER OF LIEN AND ASSIGNMENT OF RIGHTS AND OBLIGATIONS

—.pR o RS o
STATE oF TExas "B-1855 8364 ¢ 11.00 03 Ljai 9169
§ KNOW ALL MEN BY THESE PRESENTS
COUNTY OF TRAVIS §

That Mitchell Development Corporation of the Southwest, a
Delaware Corporation, of the County of Montgomery and State of
Texas, the present legal and eguitable owner and holder of those
certain vendor's liens and indebtednesses (known as the Club
Fund) covering all of that certain tract of land situated in
Travis County, Texas, and known as Point Venture, a subdivision
in Travis County, Texas, as provided for in the Reservations,
Restrictions and Covenants, duly recorded in the Deed Records of

Travis County as follows:

Plat Restrictions
Section Book, Page Volume, Page
Section 1 48, 70 3790, 1328
Section 1A 48, 79 3790, 1328
Section 1B 52, 82 4615, 241
Section 2 51, 36 3930, 1758
Section 2A 56, 2 4242, 946
Section 2A-1 76, 241 6509, 1
Section 2B 56, 45 4861, 938
Section 2B
(Replat of lots 1,10,i1 & 12) 61, 72 4861, 938
Section 2C 69, 20 4911, 1787
Section 3A 62, 61 4544, 1279
Section 3A 55, 36 4544, 1279
Section 3~1 58, 43 4291, 1452
Section 3-1A 69, 19 4912, 1801
Section 3-1B 76, 242 6509, 456
Section 3-2 61, 78 4438, 1031

for a good and valuable consideration paid to Mitchell
Development Corporation of the Southwest, the receipt and
sufficiency of which is hereby acknowledged, has TRANSFERRED and
ASSIGNED, GRANTED and CONVEYED and by these presents TRANSFERS,
ASSIGNS, GRANTS and CONVEYS unto Venture Yacht and Country Club,
Inc., a Texas Non-Profit Corporation, of Travis County, Texas,
the above described liens, and any superior title, held by
Mitchell Development Corporation of the Southwest securing the
payment therecf. Furthermore, Mitchell Development Corporation
of the Southwest hereby assigns all right, title and interest in
and to and delegates to Venture Yacht and Country Club, Inc., all

of its duties and obligations of performance to collect and

REAL PROPERTY RECORDS 09285 0638

Travis County, Texas




expend said Club Fund assessments as provided for in the above

described Reservations, Restrictions and Covenants.

In consideration of the right, title and interest being
assigned to it, Venture Yacht and Country Club, Inc., hereby
accepts the foregoing assignment, and agrees to assume and
perform all the duties and obligations to be performed by
Mitchell Development Corporation of the Southwest under the
Reservations, Restrictions and Covenants referred to above as if
Venture Yacht and Country Club, Inc., had been an original party
to the Peservations, Restrictions and Covenants and agrees to
indemnify and hold harmless Mitchell Development Corperation of
the Southwest for any liability for performance or non-
performance of the duties and obligations assumed by Venture
Yacht and Country Club, Inc.

Mitchell Development Corporation of the Southwest hereby
certifies to Venture Yacht and Country Club, Inc., that seventy-
five percent (75%) of the lots in Point Venture have been sold
and conveyed by Mitchell Development Corporation of the
Southwest.

Executed this SAnd day of , 1985.

J
o, 7
T

4

MITCHELL /DEVELOPMENT CORPORATION
OF THE SOUTH‘-}TEST.,

~ ’ {f ! ’J’!
By :-’/‘-.,,f/_\/{f {MC

Name 3 Georgeé P. Mitchell
Title: President

VENTURE YACHT AND COUNTRY CLUB,
INC.

BY e o e o

Name :
Tit}k&: Director
By: g;iéz 2% /ﬁiZz_,éi;/4fL,;4>‘

Names/ JOw o W PR p0o0ENSEX 66N
TitYe: Director

By:
Name :

Title: DlrECfd?g \\\’/
2 09285 06389
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Name: i, T—redoy, J ASe i n,é;
Title: Director

By: éiﬁﬁm /é&%ﬂ«
Name:_ Shervon Korn 353

Title: Director

By: y
Name : B4l i@
Title: Director

STATE OF TEXAS S
§
COQUNTY OF TRAVIS s

This instrument was acknowledged before me on / ’
1985, by George P, Mitchell, President of Mitche Devefbdpment

Corporation of the Southwest, on behalf of said corporation.

St N M”%W

\ Notary Public - State of Texas
NOTA Printed Name:
My Commission Expires: & _-29 %77
PATRICIA TILLER BARNES

Notary Public in the State of Texas
My Commission Expires September 22, 1987

STATE OF TEXAS

COUNTY OF TRAVIS

This 1nstrument w;ay ;/nowledged before me on § I

1985, by _e//( /mg,‘_, , Director of t Ve re
Yacht & Countryﬂ Club, I1hc., on behalf of said corporatlon.

O % o d ,i@p/,u /{/a A tht ?Qm -
Nota Public e of T
~ QEP‘ Printed Names K)fzzf»g/(/ 3(/} Vidlsod
p‘g My Commission Expires /@ -//- &7
‘\\ KATHLEEN DAVIDSON
Notary Public in and for State of Texas
iy Commission Expires 10/11/67

STATE OF TEXAS s
]
COUNTY OF TRAVIS s

This instrument was acknowledged before me on '
1985, by :[Qég & hzacg , Director of theMNenyure

09285 0640




vacht & Country Club, Inc., on pehalf of said corporation.

e\
o PE ©
Lo W Printed Name:
‘ My Commission Expires: b =30 -8

MYRTA KAYE APPLEWHITE, Nofarv Public
Inand for tw Stateoi Taxas
ARy commissien expire: June 30, 1¥s

STATE OF TEXAS

COUNTY OF TRAVIS

This ipnstrument was acknowledged before me on B
1985, by W&%LL' Director of thg Vegkure

yacht & Country Club, Inc.., behalf of said corporation.

Notaky Publi¢/ ~ Stav of Texas

MYRTA KAYE APPLEWHITE, Notary Publl Printed N
oTa ! < i i i H -3 -
L in and for the Slaie of Texas My Commission Expires:_é& -30 S

-+~ Ay commission exgire: June 30, 1986

STATE OF TEXAS

COUNTY OF TRAVIS

This instrument was ack wledged before me on
1985, by ’ 7 , Director of t vepgfture
vacht & Country Club, Inc., on {€ =1f of said corporation.

v
NOT pRY seh

sta¥ef of Texas

MYRTA KAYE APPLEWHITE, Notary Publl printed Name: _____ -
ary Public i i H é - ,£
inand for the S'a!eoﬂ{'oxm- My Commission Explres: il 1
My commissien #xpire : Juna 30, 1960

STATE OF TEXAS §

§
COUNTY OF TRAVIS §

This instrument was acknowledged before me on %_a&,
1985, by 61L4 fﬁéﬁz , Director of th¢/ veghkure

vacht & Country Club, Inc., on behalf of said corporation.

\
v P
AR statfe of Texas
Printed Name:

My Commission Expires: { =30 -3¢

NOT

MYRTA KAYE APPLEWHITE, Notary Public
“ tnend for ihio State of Texas
Y commizsion #xpire: Juns 3i, ines

09285 0641




STATE OF TEXAS §
5}
COUNTY OF TRAVIS §

This instrument jwas acknowledged before me on r
1985, by , Director of thg vVedture
Yacht & Country Club, nc/, pn behalf of said coxporation.

Nota%y Publicé— Sé%e of Texas

Printed Name:
My Commission Explres: 4-3m ~Z¢

[\
= MYRTA Kave app,
aa Uy cim2nior the S it Notary o,
NO ¥ Commisajan ~p l;’n;’- of Texas bite
Juno 3, 19ys

—
= k:
FlLE
STATEQF TEWUS COUNTY OF TRAVIS ‘
1 hevaby caily that this Tnstrument was FALED on !385 f‘.'ﬁG - t E’ 2. 3;41’
the cata and ot the time stampad hereon by me: nd L
was duly RECORDED, in the Volume and Page of tha
named RECORDS of Travls Counly, Texas, on

o . “t,
AL ras 5:':'/{.;:;1. 2,
RS
fEAVIS LOUNT Y

puc 1 1985

3 &§ COUNTYCLERK

Vs
N TRAVISCOUNTY, TEAS

Alpase s Fiine 75 -
Veatithe UYsedE gnd [Due 8 A A/ T¥
B0 Ypu it Lovetocerrol
%gwﬂ/d/&, \é/&é’}
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9%0070145 FiLM COBE
SUPPLEMENTAL TRANSFER OF LIEN AND ASSIGNMERTI(L 7| 179
OF RIGHTS AND OBLIGATIONS
2.0 THDX
Tiie BR 2452 T4 Gi2E8/91
STATE OF TEXAS * PLGI0.44-L0Cx
* KNOW ALL MEN BY THESE PRESENTS , oo ...
COUNTY OF TRAVIS * SRTTRE

That on the 22nd day of July, 1985, MITCHELL DEVELQOPMENT
CORPORATICN OF THE SQUTHWEST, a Delaware Corporation, of the County
of Montgomery and State of Texas, transferred certain vendor's
liens and indebtedness (known as the Club Fund) covering that tract
of land in Travis County, Texas known as PQINT VENTURE by a
document styled TRANSFER OF LIEN AND ASSIGNMENT OF RIGHTS AND
OBLIGATIONS and filed of record in vol. 9285, pg. 638 of the Deed
Records of Travis County, Texas (Original Transfer).

In addition to the transfer of such Club Fund, MITCHELL
assigned certain duties and obligations to VENTURE YACHT AND
COUNTRY CLUB, INC., a Texas Non-Profit Corporation.

That pursuant to the intention of the parties and to the
Reservations, Restrictions and Covenants of POINT VENTURE, duly
recorded in the Deed Records of Travis County as indicated on the
attached Exhibit "A", the parties thereto hereby supplement the
provisions of the Original Transfer as follows:

MITCHELL/SOUTHWEST P successor to MITCHELL DEVELOPMENT
CORPORATION OF THE SOUTHWEST, hereby transfers all of the duties
and prerogatives of the Developer (as defined therein) under the

Restrictions, (including the matters relating to '"Club Fund"

work\vycc.tra\tlh 1

REAL PROPERTY REGORDS
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charges and the VENTURE YACHT AND COUNTRY CLUB FUND). Such
delegation of authority and duties releases the Developer from
further liability with respect thereto from the date of execution
hereof forward, and vests such duties and prerogatives in Venture
Yacht and Country Club, Inc., henceforth. It is, however,
specifically understood and agreed that Venture Yacht and Country
Club, Inc. does not accept liability oxr responsibility for the
complete construction of utility services of the subdivision.

It is agreed by the parties hereto that the foregoing
Supplemental Transfer is in addition to and in clarification of
such Original Transfer and that the parties hereto adopt and ratify
such Original Transfer entitled, "Transfer of Lien and Assignment
of Rights and Obligations', executed on the 22nd day of July, 1985,
with the addition of the foregoing. |

Executed this /4/&/ day of Seg){“eméer . 1990.

MITCHELL/SOUTHWEST, successor
to MITCHELL DEVELOPMENT
CORPORATION OF THE SOUTHWEST

-

Y BY: wupw

NaFe: SLEeETT
Title: Prefident
work\vyecc.tra\tlh 2
REAL PROPERTY RECORDS

TRAVIS COUNTY, TEXAS

11360 1069




STATE OF TEXAS *
*

COUNTY OF TRAVIS *

This instrument was acknowledged before me on S—&P{%“'!@"“ /4/4

, 1990, by 3. L. QRYS  Semror /i ter resichid,

of MITCHELL/SOUTHWEST, successor to

MITCHELL DEVELOPMENT CORPORATION OF THE SOUTHWEST, on behalf of
sracipnSaddeconpodatd ot

ROBERT M. SUMNERS z Notary Public-State of Texas
Notary Public, State of Texas g : Printed Name:
"..;, . # My Cammission Expires Sept, 29, 1961 P My Commission Expires -

-

mamY BT e
s,
H %
1
2\
+

vt

i{ “:’\i{ n)},}"‘v e v;
¢ i
%ﬁi»,,‘. B L AR AL BRI R RS, R e " BTAR y SEM_
STATE OF TEXAS *
*

COUNTY OF TRAVIS *

This instrument was acknowledged before me on S®P7[Q’Wéef [y
, 1990, by EVERETT A. RoBERyS ™ ;
President of VENTURE YACHT AND COUNTRY CLUB, INC., on behalf of

said Corporation.
A 7 ARG ":‘-‘f-‘ﬂ‘:‘-‘l&'-*_«?-%ﬁ‘l{&'ﬂﬁ‘mfv_ﬁmw:k-?wmﬂ‘":.I-*;-;_-j,,“ /// W
s Rotia: i, . ~ ":‘ \ W/\

-k ESiN Notary Public-State of Texas
o\ ;‘ ROBERT M, SUMNERS | Printed Name:
"1 Kotery Public, State of Texes : H My Commission Expires:
, { k} »{-}f Mycummm‘onixpircs‘:?eptzs,1591? H Y P
i 3 {28 e y
{;‘1 P VTR R, S — § ::
.

RN O e e i R A TR s s o NOTARY SEAL

work\vycc.tra\tlh 3
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EXHIBIT "a"

Plat

Section Book, Page
Section 1 48, 70
Section 1A 48, 79
Section 1B 51, 82
Section 2 51, 36
Section 2A 56, 2
Section 2a-~1 76, 241
Section 2B 56, 45
Section 2B

(Replat of lots 1, 10,

11 & 12) 61, 72
Section 2C 69, 20
Section 3A 62, 61
Indian Point 55, 36
Section 3-1 58, 48
Section 3-1A €9, 19
Section 3-1B 76, 242
Section 3-2 61, 78

FiLED
g9 Ja 25 BH I 35
pEBEAUYOR
DﬂgghuTY-CLERK
TRAVIS COURTY. TEXAS
U s Chaeles Web
g7 $o Qﬁf Gmes

§'!~e- 510 7

Dost Tx 287

31

Restrictions
Volume, K Page

3790, 1328
37%0, 1328
4615, 241
4076, 245
3930, 1759
4242, 940
6509, 1
4242, 925
4861, 938
4911, 1787
4544, 1279
4242, 954
4291, 1452
4912, 1801
6509, 456
4438, 1031
mmmmﬁmﬁammﬁﬁ&}_.

Atthe time of ncﬂrdaﬂonthislns!mm wa

found to be inadequate for tie bestphatographlc
roproduction, bocause -ot?’lill'elglhylhy;}‘paipon or
. phelo copy, discolored papor, ote Al blackouts,
addilions and changes  wero  present &l the
tme. e, Insiument wes fiod and recorded. .

oy
’-,J‘;;\ﬁﬁ
F &

"
¥ TRy

-
e

HEAL PROPERTY RECORDS
TRAVIS COUNTY, TEXAS

| 1360

1071



Date- (/‘29 ~2ﬁ02_

-

T e

MANAGEMENT CERTIFICATE

Point Venture Property Owners Association, Inc provides the following

information n accordance with Texas Property Code §209.004-

(1
@)
3)

Name of Subdivision: Point Venture
Name of Association: Point Venture Property Owners Association, Inc.

Recordmg data for Subdivision.
According to the Recorded Map and or Plat thereof, Travis Co , Texas

Section 1 Section 2-B
Vol. 48, Pg. 70, Vol 56, Pg 45
Dec. 8, 1969 Oct. 18, 1971
Section 1, resub of lots 111, 112, Section 2-B, replat of lots 1, 10, 11,
& 113 & 12
Vol. 52, Pg. 50 Vol. 61, Pg 72
Dec. 21, 1970 Sept 25, 1972
Section 1, resub of lot 20A Section 2-C
Document no. 200000176 Vol 69, Pg 20
. May 6, 1974
Section 1-A
Vol. 48, Pg. 79 Section 3-1
Dec. 15, 1969 March 27, 1972
. Vol 58, Pg 48
Section 1-B
Vol. 51, Pg 82 Section 3-1-A
Oct. 20, 1970 Vol 69, Pg 19
. May 6, 1974
Lot E-1 out of Section 1-B
Vol. 51, Pg 82 Section 3-1-B
Oct 20, 1970 Vol 76, Pg 242
. March 30, 1978
Section 2
Vol. 51, Pg 36 Section 3-2
Sept. 14, 1970 Vol. 61, Pg. 78
Section 2-A Sept 25, 1972
Vol. 56, Pg. 2 Comanche Point, Section 3-A
Sept. 13, 1971 Vol 62, Pg 61

] Nov 14,1972
Section 2-A-1

Vol. 76, Pg 241 Indian Point at Point Venture
March 30, 1978 Vol 55,Pg 36

Aug. 4, 1971
Section 2-A-1, resub of lots 882,
882A, & 883 Section 4, resub of portions of
Vol. 77, Pg. 354 Section 2-A-1, Section 3-1-A,
March 28, 1979 and Section 3-1-B

Vol. 97, Pg. 76-78
June 25, 1996

NON




Section 3, resub of portions of
Section 2-A-1, Section 3-1-A,

and Section 3-1-B
Vol. 98, Pg. 130-134
Dec. 31, 1996

{(4) Recording data for Declaration:
Travis Co , Texas Deed Records-

Section 1 and {-A

Vol 3790, Pg. 1328-1343
Jan. 8, 1970
Amendment.

Vol. 11444, Pg. 480-500,
May 24, 1991

Section 1-B

Vol 4076, Pg. 245-262
June 3, 1971
Amendment

Vol 11391, Pg. 28-48,
March 12, 1991

Lot E-1 out of Section 1-B
Vol. 4615, Pg 241-257
April 11, 1973

Section 2
Vol 3930, Pg. 1759-1780
Sept. 24, 1970

Section 2-A
Vol. 4242, Pg. 940-943
Jan, 26, 1972

Section 2-A-1
Vol 6509, Pg. 1-11
March 28, 1979

Section 2-B

Vol 4242, Pg, 925-939
Jan. 26, 1972
Amendment:

Vol 11391, Pg. 70-90,
March 12, 1991

Section 2-C
Vol 4911, Pg. 1787-1800
May 6, 1974

Section 3-1
Vol 4291, Pg. 1452-1464
March 27, 1972

Section 3-1-A
Vol. 4912, Pg. 1801-1813
May 6, 1974

Section 3-1-B
Vol. 6509, Pg. 456-466
March 28, 1979

Section 3-2
Vol. 4438, Pg 1031-1044
QOct. 13,1972

Comanche Point, Section 3-A
Vol 4544, Pg 1279-1291
Jan 19, 1973

Amendment;

Vol. 11391, Pg. 49-68,
March 12, 1991

Indian Point at Point Venture
Vol. 4242, Pg. 954-968

Jan. 26, 1972

Amendment

Vol. 11391, Pg 7-27,

March 12, 1991

Section 4, resub of portions of
Section 2-A-1, Section 3-1-A,
and Section 3-1-B
Same DECLARATION as the original
Sections

Section 3, resub of portions of
Section 2-A-1, Section 3-1-A,
and Section 3-1-B
Same DECLARATION as the original
Sections




(5) Mailing address of the Association

Pomt Venture Property Owners Association, Inc.
555 Venture Blvd. 8.

Point Venture, Texas 78645

4
Signed this the 2 C??j’ day of _{:bg (| , 2002

Jack'L Tyler, General
Point Venture Property Owners Association, Inc.

Sworn and subscribed before me, by the said Jack L. Tyler, as duly authorized agent for Point
Venture Property Owners Association, Inc

iffﬁx?m%% {
% © t, REBECCA SPARKS ;

£

Moty it St of T Notary Publtc 1n and for'the State of Texas
My Coinmission Expires Aug. 25 2004
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By-Laws of Point Venture Property Owners Association, Inc
(A Non-Profit Corporation)

Article One
Offices

1.01. Principal Office

The principal office of the Corporation in the State of Texas shall be located in Travis County. The
Corporation may have such other offices, either within or without the State of Texas, as the Board of
Directors may determine or as the affairs of the Corporation may require from time to time.

1.02. Registered Office and Registered Agent

The Corporation shall have and continuously maintain in the State of Texas a registered office, and a
registered agent whose office is identical with such registered office, as required by the Texas Non-
Profit Corporation Act. The registered office may be, but need not be, identical with the principal office
of the Corporation in the State of Texas, and the address of the registered office may be changed from
time to time by the Board of Directors.

Article Two
Members

2.01. Classes of Members

The Corporation shall have one class of members (Member). The sole qualification for membership is
record ownership of a Lot or Townhouse in Point Venture in Travis County, Texas. Upon acquiring
record ownership of a Lot or Townhouse, membership status is automatically achieved. Each Lot or
Townhouse, regardless of number of inhabitants, is equivalent to and represents one member.

2.02. Voting Rights

Each Member shall be entitled to one vote on each matter submitted at any valid meeting or may grant a
voting proxy to another Member in writing authorizing such Member to cast their vote for or against any
subject matter to be voted on at any meeting. All votes shall be by written secret ballot in accordance
with procedures that the Board may establish and amend from time to time. Voting may be taken by
mail out ballots in addition to voting in person or by proxy. All contests of the vote must be made in
writing and received by the Secretary within thirty (30) days of the date of the vote or the ballots will be
destroyed.

2.03. Termination of Membership

The termination of rights of membership is achieved upon conveyance of record ownership of a Lot or
Townhouse by a Member. Thereafter the membership status of the conveying Member shall cease and
terminate. Termination of rights of membership shall not relieve the Member from the obligation to pay
any past or present dues, assessments, or other charges which remain unpaid.

2.04. Resignation
Any Member may resign by filing a written resignation with the Secretary but such resignation shall not
relieve the Member so resigning of the obligation to pay any past, present, or future dues, assessments or
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other charges which remain unpaid. Furthermore. resignation shall not in any way prejudice the
membership status of a subsequent purchase of a Lot or Townhouse from any Member who duly
resigns.

2.05. Reinstatement

Upon written request signed by a former Member and filed with the Secretary, the Board of Directors
may, by the affirmative vote of two-thirds of the Board, reinstate such former Member to membership
on such terms as the Board of Directors may deem appropriate.

2.06. Transfer of Membership
Membership in this Corporation is neither transferable nor assignable other than by the fee conveyance
of a Lot or Townhouse.

Article Three
Meetings of Members

3.01. Annual Meeting

On or before May 1 of each year the Board of Directors shall prepare a list of qualified prospective
candidates to serve as members of the Board of Directors to fill the vacancies existing or anticipated for
the coming year. All vacancies on the Board of Directors to be filled shall be determined by the current
Board of Directors at a meeting prior to the date the original ballot is prepared to be sent out. The list of
qualified candidates willing to serve as Directors shall be mailed out on May 1 of the year to all
Members of the Corporation qualified to vote. The mailing shall describe the background and
qualifications of each candidate and set forth the procedure for electing the new members who are to
serve on the Board of Directors. All qualified ballots must be returned to the office of the Corporation
not later than the third day prior to the second Saturday in June in order to be counted for determining
who shall be duly elected to serve as new Directors for the succeeding year. The existing Board of
Directors shall convene prior to the annual meeting of the Members of the Corporation to determine who
are the duly elected new members of the Board of Directors of the Corporation. The decision of a
majority of the current members of the Board of Directors, after they have canvassed the ballots, shall be
final. Each new Director shall take office beginning on the second Saturday in June at the Board of
Directors meeting held prior to the annual meeting of the Members and shall serve until such time as a
successor shall have been elected and qualified. In the event the candidates listed on the ballot receive
less than a majority vote, then those candidates receiving the next highest number of votes in decreasing
order shall be the duly elected members to serve on the Board of Directors.

3.02. Special Meeting
Special meetings of the Members may be called by a majority of the Directors, or not less than one-tenth
of the Members having voting rights.

3.03. Place of Meeting

The Board of Directors may designate any place, within the State of Texas, as the place of meeting for
any annual meeting or for any special meeting called by the Board of Directors. If no designation is
made or if a special meeting be otherwise called, the place of meeting shall be the principal office of the
Corporation in the State of Texas; but it all of the Members shall meet at any time and place, and
consent to the holding of a meeting, such meeting shall be valid without call or notice, and at such
meeting, any corporate action may be taken.
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3.04. Notice of Meetings

Written or printed notices stating the place, day, and hour of any meeting of Members shall be delivered
either personally, electronically, or by mail to each Member entitled to vote at such meeting, not less
than fifteen (15) nor more than fifty (50) days before the date of such meeting, by or at the direction of
the President, or the Secretary, or the officers or persons calling the meeting. In case of a special
meeting or when required by statute or these by-laws, the purpose or purposes for which the meeting
shall be deemed to be delivered when deposited in the United States mail addressed to the Member at his
address as it appears on the records of the Corporation with postage prepaid or when sent electronically
and does not return as undeliverable.

3.05. Informal Action by Members
Any action required by law to be taken at a meeting of the Members or any action which may be taken
at a meeting of the Members may be taken without a meeting, if a consent in writing, setting forth the
actions so taken, shall be signed by fifteen percent (15%) or more of the Members entitled to vote with
respect to the subject matter thereof.

3.06. Quorum

The vote of the Members holding the number of qualified votes cast for the most recent Board of
Directors election shall constitute a quorum at such meeting. Those Members who cannot attend shall
be permitted to grant a written proxy to any other Member, authorizing such Member to cast their vote
for or against any subject matter presented at any meeting. [f a quorum is not present, either in person or
by proxy, at any regularly called meeting of the Members, a majority of the Members present may
adjourn the meeting from time to time without further notice.

3.07 Parliamentary Rules

Except as may be modified by Board resolution establishing modified procedures, Robert's Rules of
Order (Current edition) shall govern the conduct of all annual and special meetings of Members when
not in conflict with Texas Law, the Certificate of Formation, the Declaration, or these Bylaws.

Article Four
Board of Directors

4.01. General Powers
The affairs of the Corporation shall be managed by its Board of Directors.

4.02. Number, Tenure and Qualifications of Subsequent Directors

The number of Directors shall be nine (9), and each of the Directors shall hold office for a term of three
(3) years. One-third (1/3) of the Directors shall have the same term of office and each group of
Directors with the same term shall be staggered so that one-third of the new Directors shall be elected
each year. Each Director shall hold office through the annual meeting each year or until such time as a
successor shall have been elected and qualified. Each qualified candidate for Director and each duly
elected and appointed Director must be a person who is a Member of the Corporation and whose voting
rights have not been suspended under Article Eleven Section Three (11.03) of these By-Laws and,
effective for those Directors elected or appointed in 2007 or thereafter, who has not been convicted of a
felony. In the event that the Point Venture Property Owners Association, Inc. Club Fund Dues or any
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financial obligation to Point Venture Property Owners Association, Inc. of any Director are not paid
within thirty (30) days of the date on which they are due, or in the event that a Director initiates or
becomes a party to any suit against the Corporation, or in the event that a Director misses three
consecutive regularly scheduled Board meetings, or in the event that a majority of the Directors, other
than the Director in question, vote to remove a Director, as a result of an opinion of the Corporation's
attorney that the Director in question has committed an act that places the Director in question in a
conflict of interest with the interest of the Corporation, that Director's membership on the Board of
Directors shall automatically terminate without further action, and the remaining Directors may
immediately fill the vacancy thereby created on the Board pursuant to the procedures prescribed in
Section 4.09 hereof. No Member shall be elected to serve more than three (3) consecutive complete
terms of office as a Director. Any Member that has served three (3) consecutive complete terms of
office as a Director or has voluntarily left the Board of Directors prior to serving three (3) consecutive
complete terms is not eligible to serve as a Director for one three year term.

4.03. Regular Meetings

A regular annual meeting of the Board ot Directors shall be held without other notice than this by-law,
immediately after, and at the same place as, the annual meeting of Members. The Board of Directors
may provide by resolution the time and place within the State of Texas, for the holding of additional
regular meetings of the Board without other notice than such resolution.

4.04. Special Meetings

Special meetings of the Board of Directors may be called by a majority of Directors. The person or
persons authorized to call special meetings of the Board may fix any place, within the State of Texas, as
the place for holding any special meeting of the Board called by them.

4.05. Notice

Notice of any special meeting of the Board of Directors shall be given at least ten (10) days previously
thereto by written notice delivered personally, electronically, or sent by mail to each Director at the
address shown in the records of the Corporation. If mailed, such notice shall be deemed to be delivered
when deposited in the United States mail so addressed with postage prepaid. If notice be given
electronically, such notice shall be deemed to be delivered when sent and does not return as
undeliverable. Any Director may waive notice of any meeting. The attendance of a Director at any
meeting shall constitute a waiver of notice of such meeting, except where a Director attends a meeting
for the express purpose of objecting to the transaction of any business because the meeting is not
lawfully called or convened. Neither the business to be transacted nor the purpose of any regular or
special meeting of the Board need be specified in the notice or waiver of notice of such meeting, unless
specifically required by law or by these by-laws.

4.06. Quorum

Five (5) Directors shall constitute a quorum for the transaction of business at any meeting of the Board
of Directors; but if less than a quorum is present at said meeting, a majority of the Directors present may
adjourn the meeting from time to time with further notices.

4.07. Manner of Acting

The act of a majority of the Directors present, in person, by telephonic conference, or by proxy, at a
meeting at which a quorum is present shall be the act of the Board of Directors, unless the act of greater
number is required by law or by these by-laws. Specifically the following must be the act of a majority
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