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OF

STATE OF TEXAS §
§
COUNTY OF TRAVIS §

DECLARATION OF CONDOMINIUM REGIME
OF
1518 PARKER LANE CONDOMINIUMS

This Declaration of Condominium Regime is made and executed this b day of
QU_UL(‘ dn , 2020, by Noble Savage Design/Build, Inc. (hereinafter referred to as "Declarant™),
pursuant to the provisions of the Texas Uniform Condominium Act, Chapter 82 of the Texas
Property Code, (hereinafter referred to as the "Act"), for the purpose of submitting the
hereinafter described real property and improvements located thereon to a condominium regime.

WITNESSETH:

WHEREAS, Declarant is the Owner of certain real property in the County of Travis,
State of Texas, (herein called "Subject Property™) more particularly described in the attached
Exhibit A.

WHEREAS, Declarant desires and intends to submit the Subject Property to a
condominium regime as established by the Act. Declarant intends, by recording this Declaration
of Condominium Regime, together with the Bylaws attached hereto as Exhibit B and the
condominium plan attached hereto as Exhibit C, to establish a Condominium Project under the
provisions and within the meaning of the Act known as 1518 Parker Lane Condominiums,
sometimes hereinafter referred to as the “Project”.

WHEREAS, Declarant by declaring the condominium regime intends to establish a plan
for the individual ownership in fee simple of the area of space contained within each unit and the
co-ownership by the individual and separate owners thereof, as tenants in common, of all of the
Common Elements of the Project. The Project shall be divided into no more than 2 Units.

WHEREAS, the Units and other areas of the Project are more particularly described in
Exhibits D and E, which are attached and incorporated by reference. The Owners each have an
undivided interest in the remaining property of the Project (referred to as the “Common
Elements™), which is also more particularly described in Exhibit F. Exhibit G sets forth the
allocation to each Unit of (a) a fraction or percentage of undivided interests in the Common
Elements of the condominium, (b) a fraction or percentage of undivided interests in the common
expenses of the Association (as hereinafter defined), and (c) a portion of votes in the
Association, by the formulas set forth therein.,
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WHEREAS, the Declarant intends to impose upon the Project mutually beneficial
restrictions for the benefit of all Units and the persons who own those Units (the “Owners”). The
Declarant further intends, in accordance with the terms set forth herein, that the Owners will
govern the Project by means of an organization of Owners (herein the “Association™), as more
particularly set forth herein. The formal name of the Association is 1518 Parker Lane
Condominiums HOA, Inc.

NOW, THEREFORE, Declarant does upon the recording hereof, establish 1518 Parker
Lane Condominiums as a Condominium Project under the Act and does declare that 1518 Parker
Lane Condominiums HOA, Inc. shall, after such establishment, be held, conveyed, hypothecated,
encumbered, leased, rented, occupied, improved and in any other manner utilized, subject to the
provisions of the Act and to the covenants, conditions, restrictions, uses, limitations and
affirmative obligations set forth in this Declaration of Condominium Regime all of which shall
be deemed to run with the title to all or any portion of the Property and shall be a burden and a
benefit to Declarant, the Association, and any persons acquiring or owning any interest in the
Project, their grantees, heirs, executors, administrators, successors and assigns. In furtherance of
the establishment of this Condominium Project, it is provided as follows:

L.
DEFINITIONS

Unless the context otherwise specifies or requires, the following words and phrases when
used herein shall have the following meanings:

1.1 “Articles” shall mean the Certificate of Formation of the Association that are or shall be
filed in the Office of the Secretary of State of the State of Texas.

1.2 "Assessment" shall mean and refer to the funds required to pay Common Expenses, other
lawfully agreed upon expenses, plus surplus and reserves, as such costs, expenses and reserves
are determined by the Managing Agent or Board of Directors and are levied by the Board of
Directors upon all of the Owners.

1.3 "Association" shall mean and refer to 1518 Parker Lane Condominiums HOA, Inc., a
nonprofit corporation, its successors and assigns, comprised of the Owners of all the Units; a
non-profit association, the Bylaws of which shall govern the administration of this Condominium
and the members of which shall be all of the Owners of the Units; which Association may be, at
Declarant's election and as herein provided, a corporation organized pursuant to the Texas
Non-Profit Corporation Act.

1.4 “Board” shall mean the Board of Directors of the Association.

1.5 "Building" means any building within the Condominium Project, or later buildings as
added in future Phases.
1.6 "Bylaws" means the Bylaws of the Association attached hereto as Exhibit B for reference

and any amendment, modification or revision thereto as therein permitted.
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1.7 "Common Elements" shall mean those areas described as Common Elements on
Exhibit F.
1.8 "Common Expenses” means and includes:

A. All sums lawfully assessed against the Common Elements by the Board of
Directors of the Condominiwm Project, if any;

B. Expenses of administration and management, maintenance, repair or replacement
of the Common Elements;

C. Expenses agreed upon as Common Expenses by the Owners; and

D. Expenses declared Common Elements by provisions of this Declaration and by
the Bylaws.

E. Common Expenses may include, but are not limited to, the overhead expenses of

the Association, costs of maintenance, repair and operation of the Common
Elements, taxes and special Assessments unless separately assessed, insurance
premiums for insurance coverage as deemed desirable or necessary by the
Association, utility charges for the Common Elements (including gas, electricity,
water, and sewer) trash and garbage collection, guard service, burglar alarm
service, landscape maintenance, janitorial service, manager's salary, legal and
accounting fees, management fees.

1.9 "Condominium" shall mean and refer to the separate ownership of a single Unit, together
with an undivided ownership interest in the Common Elements expressed as a fraction of the
entire ownership interest in the Common Elements as set forth and defined herein.

1.10 “Condominium Project” shall mean and refer to 1518 Parker Lane Condominiums as a
Condominium Project established in conformance with the provisions of the Act, sometimes
referred to as “Project.”

1.11  “Entire Premises” or "Property” means and includes the Subject Property, buildings, all
improvements and structures thereon, and all rights, easements and appurtenances belonging
thereto.

1.12 "Eligible Mortgage Holder" shall mean those first mortgagees who have requested in
writing that the Association notify them on any proposed action that requires the consent of a
specified percentage of eligible mortgage holders.

1.13  "First Mortgagee" means any holder of a security interest in a Unit, represented by a first

lien deed of trust, mortgage or security agreement giving such holder a first and paramount
priority under Texas law.
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1.14  "Governing Instruments” shall mean this Declaration, the Association’s Certificate of
Formation and Bylaws, and any other documents promulgated by the Association’s Board of
Directors.

1.15  “Limited Common Elements” shall mean those portions of the Common elements that are
assigned to the Units on the Plan as Limited Common Element(s) {or “LCE"), as defined on
Exhibit F.

1.16 "Map", "Survey Map”, "Condominium Plan" or "Plans” means and includes the
engineering survey of the land attached hereto and filed herewith, consisting of Exhibit C.

1.17  "Owner" shall mean and refer to a person, firm, corporation, partnership, association,
trust or other legal entity, or any combination thereof, who or which is the record owner of fee
simple title to one or more Units in the Condominium Project.

1.18  "Special Assessment" shall mean an additional Assessment created for any purpose of the
Association as a whole.

1.19  "Unit" shall mean a physical portion of the Condominium including land designated for
separate ownership or occupancy, the boundaries of which are further described, delineated and
delimited in the Plans (and as may hereafter be described, delineated and delimited by an
amendment or supplement hereto as herein permitted).

18
ESTABLISHMENT OF REGIME

2.1  GRANT AND SUBMISSION
Declarant hereby grants and submits to condominium ownership all of the Subject
Property, the improvements to be constructed thereon, the Condominium Project and all

casements, rights, attachments and appurtenances thereto and in anywise belonging to the
Subject Property.

2.2 DESCRIPTION OF PROPERTY

The Condominium Plan shall be filed for record simultaneously with the recording of this
Declaration as a part hereof, and prior to first conveyance of any Unit.

2.3 DIVISION OF FEE ESTATES

The Subject Property is hereby divided in to the following separate fee simple estates:
A. Those separately designated Units, identified by number on the Plan.

B. The remaining portion of the Entire Premises, if any, referred to as the Common
Elements, shall be held in common by the Owners, with a fractional interest, the
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numerator of which is one and the denominator of which is the number of Units
described in Article 2.3A hereof, of the Common Elements being attributable to
each Unit and with each such undivided interest being appurtenant to one of the
Units described herein, subject to revision as set forth in Article 2.5 hereof, The
percentage of the undivided interest in the Common Elements shall be deemed to
be conveyed or encumbered or released from liens with the Unit even though the
interest is not expressly mentioned or described in the conveyance or other
instrument. Each Owner may use the Common Elements in accordance with the
purpose for which they are intended as long as the lawful rights of the other
Owners are not hindered or encroached on.

24 TITLE

Title to any Unit is declared and expressly made subject to the terms and conditions
hereof, and acceptance by any grantee of a deed from Declarant or any Owner shall be deemed
an acknowledgment of and consent to this Declaration and its provisions.

2.5  EXCLUSIVE OWNERSHIP AND POSSESSION

Except as otherwise provided herein, each Owner shall be entitled to the exclusive
ownership, development and improvement rights, and possession of the Owner’s Unit. Any Unit
may be jointly or commonly owned by more than one Person. The boundaries of the Unit shall
be and are as further described and delineated in the Plan.

2.6  COMMON ELEMENTS

Each Owner shall be entitled to an undivided interest in the Common Elements described
in Exhibit F in the percentage expressed in Exhibit G. Portions of the Common elements may be
allocated as Limited Common Elements on the Plans by “LCE” and the identifying letter of the
Unit to which the Limited Common element is appurtenant. The use of any Limited Common
Element is exclusive to the Unit for which it is appurtenant. The percentage of the undivided
interest of each Owner in the Common Elements, as expressed in Exhibit G, shall have a
permanent character and shall not be altered without the consent of all Owners, expressed in an
amended, duly recorded Declaration. The percentage of the undivided interest in the Common
Elements shall not be separated from the Unit to which it pertains and shall be deemed to be
conveyed or encumbered or released from liens with the Unit even though the interest is not
expressly mentioned or described in the conveyance or other instrument. Each Owner may use
the Common Elements in accordance with the purpose for which they are intended as long as the
lawful rights of the other Owners are not hindered or encroached on.

2.7  PARTITION OF COMMON ELEMENTS

The Common Elements shall remain undivided and shall not be the object of an action
for partition or division of ownership so long as the Entire Premises remains a Condominium
Project, provided that any sprinkler system located in the Common Elements shall be owned,
maintained and kept in good operating order and repair by the Owner whose water is delivered
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through such sprinkler system. In any event, all mortgages must be paid prior to the bringing of
an action for partition or the consent of all mortgagees must be obtained.

2.8 NONEXCLUSIVE EASEMENTS

Each Owner shall have a nonexclusive easement for the use and enjoyment of the
Common Elements and for ingress, egress, and support over and through the Common Elements.

These easements shall be appurtenant to and shall pass with the title to each Unit and
shall be subordinate to the exclusive easements granted elsewhere in this Declaration, as well as
to any rights reserved to the Association to regulate time and manner of use, to charge reasonable
admission fees, and to perform its obligations under this Declaration.

I
OCCUPATION AND USE

3.1 CONVEYANCE OF CONDOMINIUM UNITS

Each Unit and the undivided ownership interest in the Common Elements appurtenant
thereto shall be inseparable and may be conveyed, leased or encumbered only as a Condominium
Unit. Any conveyance of a Unit shall be deemed to include the Common Elements appurtenant
thereto.

3.2 DESCRIPTION OF CONDOMINIUM UNITS

Every deed, lease, mortgage, trust deed or other instrument may legally describe a
Condominium Unit by its number followed by the words "1518 Parker Lane Condominiums"
with further reference to this Declaration and the Map. Every such description shall be deemed
good and sufficient for all purposes to convey, transfer, encumber, or otherwise affect a Unit, the
Common Elements appurtenant thereto and such Unit's fractional interest in the Common
Elements.

3.3 LABOR AND MATERIALMAN LIEN

Subsequent to the completion of the improvements described on the Map, no labor
performed or materials furnished and incorporated in a Unit with the consent or at the request of
the Owner thereof or his agent or his contractor or subcontractors shall be the basis for filing of a
lien against the Unit and Common Elements owned by such other Owners. Each Owner shall
indemnify, defend, and hold harmless each of the other Owners, the Declarant and the
Association from and against all liability arising from the claim of any lien against the Unit of
any other Owner or against the Common FElements for construction performed or for labor,
materials, services or other products incorporated in the Owner's Unit at such Owner's request.
Upon written request of any Owner, the Association shall have the right to enforce such
indemnity.
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3.4 TAX ASSESSMENTS

It is specifically stipulated that each Unit shall be subjected to separate tax Assessments
and taxation by the appropriate governmental authority.

3.5 ENCROACHMENTS AND EASEMENTS

If any portion of the Common Elements encroaches upon a Unit or Units, for any reason
whatsoever, a valid easement for the encroachment and for the maintenance of same, so long as
it stands, shall and does exist. If any portion of an adjoining Unit or Units encroaches upon
another Unit or Units, a valid easement for the encroachment and for the maintenance of same,
so long as it stands, shall and does exist. For title or other purposes, such encroachment(s) and
easement(s) shall not be considered or determined to be encumbrances either on the Common
Elements or the Units.

3.6 AGREEMENT OF SQUARE FOOTAGE.

It is expressly agreed and each and every purchaser of a Unit, his heirs, executors,
administrators, assigns and grantees hereby agrees that the square footage, size and dimensions
of each Unit as set out or shown in this Declaration or in the Map attached hereto are
approximate and are shown for descriptive purposes only. The Declarant does not warrant,
guarantee or represent that any Unit actually contains the area, square footage or dimensions
shown by the plat thereof. Each purchaser and Owner of a Unit or interest therein agrees that the
Unit has been or will be purchased as actually and physically existing at the time such purchase
is closed. Each purchaser of a Unit expressly waives any claim or demand which he may have
against the Declarant or any person whomsoever on account of any difference, shortage or
discrepancy between the Unit as actually and physically existing and as it is shown on the
respective plat thereof exhibited hereto. It is specifically agreed that in interpreting deeds,
mortgages, deeds of trust and other instruments for any purposes whatsoever or in connection
with any matter, the existing physical boundaries of the Unit shall be conclusively presumed to
be the boundaries regardless of settling, rising or lateral movements of the Building, and
regardless of variances between boundaries as shown on the plat and those of the Buildings.
Except for those warranties, if any, expressly agreed upon in writing between Declarant and the
Owners, each purchaser of a Unit accepts the Unit as is and with all faults and without any
warranties or representations, either express or implied, as to the condition of the Unit, the
Common Elements, or the usability or suitability of the Unit and the Common Elements.

3.7  RECIPROCAL UTILITY EASEMENTS.

The Owners grant to each other and to the Association an easement for the construction
and maintenance of utilitics and the Association grants to the Owners an easement for
construction and maintenance of utilities over and across the Common Elements so long as the
locations of such easements are reasonable. The Association may grant to third parties
casements in, on, and over the Common Elements for the purpose of constructing, installing, or
maintaining necessary utilities and services. Each Owner, in accepting the deed to the Unit,
expressly consents to such easements. No such easement may be granted, however, if it would
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interfere with any exclusive easement or with any Owner’s use, occupancy, or enjoyment of the
Owner’s Unit.

3.8 USE AND OTHER RESTRICTIONS.
None of the Units may be used for non-residential purposes.

Iv.
ADMINISTRATION

4.1  ASSOCIATION

The administration of this Condominium Project shall be governed by this Declaration
and all Owners shall be bound thereby for the owners shall be the association for purposes of this
Declaration. Declarant may, at its election, cause to be formed 1518 Parker Lane Condominiums
HOA, Inc., a Texas nonprofit corporation bearing said name, in which event such non-profit
corporation shall thereafter act and do all things to be done by the "Association.” "Association"
as here used shall refer to the member Owners as a group, both before and after incorporation. In
the event of incorporation, a certified copy of the certificate of incorporation shall be recorded
and shall provide that three (3) persons shall act as a Board of Directors and shall serve as the
Directors until their successors have been elected and qualified. The "Association Date" shall be
(i) the date on which Declarant elects to call the first meeting of the Unit Owners for election of
a Board of Directors, or (ii) ten (10) years from the date of recordation of this Declaration, or,
(1ii) one hundred twenty (120) days after seventy-five percent (75%) of Units shall be sold to
Owner occupants, whichever first occurs. On the Association Date, the powers of the Declarant
shall terminate with regard to the administration and control of the Association, except in the
Declarant's status as an Owner.

42  MEMBERSHIP

An Owner of a condominium Unit, upon becoming an Owner, shall automatically be a
member of the Association and shall remain a member for the period of his ownership. On the
transfer of title to any Unit, the membership of the transferor automatically ceases and each new
Owner becomes a member.

43  VOTING RIGHTS

Voting shall be on a percentage basis. The Owner of each Unit is entitled to a percentage
of the total vote equal to the percentage interest that the Owner’s Unit bears to the entire Project.
If a Unit has more than one Owner, the aggregate vote of the Owners of the Unit may not exceed
the percentage of the total vote assigned to the Unit. The aggregate number of votes for all
members of the Association shall be one hundred percent (100%) and shall be divided among the
respective Unit Owners in accordance with their respective fractional ownership interest in the
Common Elements as set forth in Paragraph 2.3 B. hereof.
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44. MEMBERSHIP MEETINGS

Meetings of the Owners shall be called, held, and conducted in accordance with the
requirements and procedures set forth in the Bylaws.

4.5  GENERAL POWERS AND AUTHORITY

The Association shall have all of the powers allowed by the Act, as well as all the powers
of a nonprofit corporation established under Texas law, subject only to the limitations contained
in this Declaration and in the other Governing Instruments. The Association may perform all acts
that may be necessary for, or incidental to, the performance of the obligations and duties
imposed on it by this Declaration and the other Governing Instruments.

46  BOARD OF DIRECTORS AND OFFICERS OF THE ASSOCIATION

The affairs of the Association shall be managed and its duties and obligations performed
by a Board of Directors. Provisions regulating the number, term, qualifications, manner of
election, and conduct of meetings of the members of the Board of Directors shall be set forth in
the Bylaws of the Association. The Board shall elect officers, who shall include a President,
Treasurer, Secretary, and such other officers as the Board may deem proper. Provisions
regulating the numbers, term, qualifications, manner of election, powers and duties of the
officers shall be set forth in the Bylaws of the Association.

4.7  DUTIES OF THE ASSOCIATION

In addition to the duties required under the Act, the Association shall have the duties
delegated to the Association in the Governing Instruments,

4.8 POWERS AND DUTIES OF THE BOARD OF DIRECTORS

The Board shall act in all instances on behalf of the Association pursuant to the Act, this
Declaration, and the Governing Instruments.

49  LIMITATIONS ON POWERS OF BOARD OF DIRECTORS

Notwithstanding the powers set forth in Paragraph 4.8 of this Declaration, the Board shatl
be prohibited from taking any of the following actions except with a majority of the voting
power of the Association residing in the Owners:

A. Entering into (i) a contract with a third person under which the third person will
furnish goods or services for a term longer than one year, except for a
management contract approved by the Federal Housing Administration or
Veterans' Administration; (ii) a contract with a public utility if the rates charged
are regulated by the Public Utilities Commission, provided that the term shall not
exceed the shortest term for which the utility will contract at the regulated rate; or
(i1i) prepaid casualty and/or liability insurance of not more than three (3) years
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duration, provided that the policy provides for short-rate cancellation by the
insured.

B. Incurring aggregate expenditures for capital improvements to the Common
Elements in any fiscal year in excess of five (5) percent of the budgeted gross
expenses of the Association for that fiscal year.

C. Selling during any fiscal year property of the Association having an aggregate fair
market value in excess of five (5) percent of the budgeted gross expenses of the
Association for that fiscal year.

D. Paying compensation to Directors or to officers of the Association for services
rendered in the conduct of the Association's business, provided, however, that the
Board may cause a Director or officer to be reimbursed for expenses incurred in
carrying out the business of the Association.

4.10 DEAD-LOCK RESOLUTION

In the event of any dead-lock on voting issues among the Owners and/or the Board, such
dead-lock will be decided by the binding decision of a third person mutually chosen by the
Owners and/or the Board, as applicable. In the event the Owners and/or the Board are unable to
agree to the identity of such third person, then the third person will be selected by the then sitting
justice of the peace for Travis County, Precinct 5. The costs of such third person shall be
assessed to the Owners pursuant to Article VI hereof.

V.
MAINTENANCE

51 COMMON ELEMENTS

The Association shall maintain the Common Elements in accordance with the Act, this
Declaration, and the Goveming Instruments.

52  LIMITATION ON WORK

No Owner shall in any way alter, modify, add to, or otherwise perform any work
whatsoever upon any of the Common Elements, save with written consent of the Board of
Directors first obtained.

53  COMPLIANCE

Each Owner shall comply strictly with the provisions of this Declaration, Bylaws, and the
decisions and resolutions of the Board of Directors and the Association adopted pursnant thereto
as the same may be lawfully amended from time to time. Failure to comply with any of the same
shall be grounds for an action to recover sums due for damages or injunctive relief, or both,
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maintainable by the Board of Directors on behalf of the Owners, or, in proper cases, by an
aggrieved Owner and any other remedy allowed by law.

VL
EXPENSES

6.1 COMMON EXPENSES, RESERVES, AND WORKING CAPITAL FUND

The costs and expenses of administration and of maintenance and repairs of the Common
Elements and any other expenses lawfully agreed upon by the Association which have been
hereinbefore defined as "Common Expenses" shall be borne and determined pursuant to the
provisions of this Declaration and the Bylaws, and shall be allocated among the Owners pursuant
to ratios which are more particularly set forth in Exhibit G.

6.2  ASSESSMENTS

The Assessments made to provide funds for Common Expenses shall be based upon the
operating requirements deemed to be such aggregate sum as the Association shall from time to
time determine is to be paid by all of the Owners. Such Assessments shall be to provide for the
payment of all estimated expenses arising out of or connected with the maintenance and
operation of the Common Elements. The Association may levy a Special Assessment on all
Owners of the Association. The omission or failure of the Board to fix the Assessment for any
year shall not be deemed a waiver, modification, or a release of the Owners from the obligations

to pay.
6.3 INSURANCE

The Association shall maintain property insurance on the Units and any improvements
installed by Declarant in the Common Areas to the extent required by § 82.111 of the Act. All
Owners are hereby notified that Declarant could not locate other reasonably available insurance
for the Association prior to sale by Declarant.

6.4 PAYMENT DATE

- All Owners shall be obligated to pay any Assessments imposed by the Board of Directors
of the Association within thirty (30) days after the date of the Assessment. Special Assessments
shall be due and payable at such time as established by the Board of Directors.

6.5 ALL OWNERS OBLIGATED

No Owner may exempt himself from liability for his contribution towards the Common
Expenses by waiver of the use or enjoyment of any of the Common Elements, or by
abandonment of his Unit.

Page 11



2020037691 Page 12 of 34

6.6 LIABILITY

The grantee of a Unit shall be jointly and severally liable with the grantor for all unpaid
Assessments against the latter for his proportionate share of the Assessments up to the time of
the grant or conveyance, without prejudice to the grantee’s right to recover from the grantor the
amounts paid by the grantee therefor. If by the terms of the granting instrument, the grantee
assumes all obligation and liability for unpaid Assessments, the grantor shall be released from
liability therefor. The Association shall have a lien for unpaid assessments in accordance with
§ 82.113 of the Act.

VIIL
FINANCING

7.1  RIGHT TO FINANCE

Subject to the provisions of the Act, any Owner shall have the right from time to time to
mortgage or encumber his interest by deed of trust, mortgage or other security instrument and
such mortgages and encumbrances paramount priority under applicable law,

7.2  FORECLOSURE

Any Mortgagee, upon foreclosure of its lien on a Unit, or upon acceptance of a deed in
lieu of foreclosure thereon, shall not be required to pay any unpaid Assessments owing on said
Unit. Any Assessment lien created or claimed under the provisions of this Declaration of
Condominium Regime shall be subject and subordinate to the rights of any mortgagee of any
duly recorded mortgage upon one or more Units made in good faith and for value as provided in
the Act. No lien created under the provisions hereof shall in any way defeat, invalidate or impair
the rights of any mortgagee under any such duly recorded mortgage unless such mortgage shall
expressly subordinate its interest, in writing, to such lien.

73  AMENDMENT AFFECTING FINANCING

Except as otherwise expressly provided herein, no amendment to this Declaration or
Condominium Regime shall affect the rights of the mortgagee of any such mortgage.

74  BREACH

No breach of any provision of this Declaration of Condominium Regime shall impair or
invalidate any lien of any duly recorded mortgage.

7.5  RIGHTS OF BENEFICIARIES UNDER DEEDS OF TRUST

Declarant warrants that beneficiaries under deeds of trust to Units in the Project shall be
entitled to the following rights and guaranties:
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Should any of the Association's Governing Instruments provide for a "right of
first refusal,”" such right shall not impair the rights of a beneficiary under a first
lien deed of trust to the following:

(i) To exercise the power of sale, foreclose, or take title to a Unit pursuant to
the remedies provided in the deed of trust.

(1))  To accept a deed or assignment in lieu of sale or foreclosure in the event
of default by a grantor.

(iii)  To interfere with a subsequent sale or lease of an Unit so acquired by the
beneficiary.

A beneficiary under a first lien deed of trust is entitled to written notification from
the Association of any default in the performance by the grantor of any obligation
under the Association's Goveming Instruments that is not cured within sixty (60)
days, including: (a) any condemnation loss or any casualty loss that affects either
a material portion of the Condominium or the Unit securing its mortgage; (b) any
60-day delinquency in the payment of assessments or charges owed by the owner
of a Unit on which it holds a mortgage; (c) any lapse, cancellation or material
modification of any insurance policy maintained by the Association; and (d) any
proposed action that requires approval by a specified percentage of Mortgagees.

Unless all of the beneficiaries under first lien deeds of trust (based on one vote for
each first deed of trust owned) or Owners other than Declarant give their prior
written approval, the Association shall not be entitled to the following:

(1) By act or omission, to seek to abandon or terminate the Project,

(i1y  To change the pro rata interest or obligations of any individual Unit for the
purpose of:

(a) Levying assessments or charges.

(b)  Allocating distributions of hazard insurance proceeds or
condemnation awards.

(c) Determining the pro rata share of ownership of each Unit in the
Common Elements and in the improvements in the Common
Elements.
(i)  To partition or subdivide any Unit.
(iv) By act or omission, to seek to abandon, partition, subdivide, encumber,

sell, or transfer the Common Elements. The granting of easements for
utilities or for other public purposes consistent with the intended use of the
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Common Elements shall not be deemed a transfer within the meaning of
this clause.

(v)  In case of loss to any Unit and/or Common Elements of the Project, to use
hazard insurance proceeds for losses to any Project property (whether to
Units or to the Common Elements) for other than the repair, replacement,
or reconstruction of such property, except as provided by statute.

D. All taxes, assessments, and charges that may become liens prior to the first
mortgage under local law shall relate only to the individual Units and not to the
Project as a whole.

E. No provision of the Governing Instruments of the Association gives any Owner,
or any other party, priority over any rights of a beneficiary under a first deed of
trust to an Unit pursuant to its deed of trust in the case of a distribution to such
Owner of insurance proceeds or condemnation awards for losses to or taking of
Units and/or the Common Elements or portions of the Common Elements.

VIIL
DAMAGE, REPLACEMENT AND REPAIR

8.1  REPAIRS AND MAINTENANCE

The Association shall maintain and repair the Common Elements, and expenses
associated therewith shall be assessed by way of Special Assessments.

8.2 OWNER RESPONSIBILITY

Except for those portions that the Association is required to maintain and repair, each
Owner shall, at the Owner's sole cost and expense, maintain and repair the Owner's Unit so as to
keep it in good condition and repair. Each Owner shall be liable to the Association for all
damage to the Common Elements or to other Association property that is sustained by reason of
the negligence or willful misconduct of that Owner or the Owner's family, guests, or tenants.
Each Owner shall also be responsible for damage to other units in the project that is caused by
the failure of such Owner’s appliances (electrical or otherwise), interior pipes and plumbing, and
any other apparatus or machinery whatsoever that is not a common element, whether or not such
failures are the result of such Owner's negligence, misuse, or malfunction, including fire, water
damage, or any other damage. Such appliances shall include but not be limited to cooking stoves
of any type, refrigerators, freezers, water heaters, dishwashers, washing machines, light fixtures,
water beds, or clothes dryers.

IX.
TERMINATION AND REVOCATION

2.1 This Declaration may be revoked and the condominium terminated, only, as provided
herein:
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A. if such revocation and termination is approved by all Owners and all mortgage
holders. Such agreement must be evidenced by an instrument in writing and
executed in a manner to provide for the conveyance of the property and as
otherwise required by the Association. Such termination shall comply with the
requirements set out in Article 9.1B. below and shall become effective when the
agreement has been recorded in the public records of the County of Travis, State
of Texas.

B. except as otherwise provided herein, following the termination, if any, of the
condominium ownership, the Subject Property, including Common Elements,
may be partitioned and sold upon the application by any Owner to a court for such
partition agreement. Further, if the Board of Direciors determines that a
termination of the Declaration and Association, including Articles, Bylaws, and
minutes, is most advantageous, and if such determination is ratified by the written
consent of all the Owners of the Association and all mortgagees, then the
directors, upon unanimous vote by said directors, may seek out the means, terms,
and provisions to seek sale of the condominium property. However, such sale
shall not work to the disadvantage of any parties who claim a lien on said

- property. Further, the determination as to any disposition of the condominium
must be approved by all said parties holding mortgages or liens on any
condominium Unit. If the directors comply with the provision herein for such
disposition of property, each Owner shall be bound to execute any documents,
including Deeds, necessary or required by said directors to conform with their
decision as to disposition of the condominium property and appoint the Board of
Directors or the Managing Agent as agent and attorney-in-fact to execute such
documents and consummate the sale.

X.
MISCELLANEOUS

10.1 COMPLIANCE WITH DECLARATION

Each Owner shall comply strictly with the provisions of this Declaration, the Certificate
of Formation, Bylaws, rules, regulations and resolutions of the Association as the same may
from time to time be in force and effect. Failure to comply with any of the same shall be
grounds for an action to recover sums due for damages, attorneys’ fees, interest as allowed by
law, injunctive relief or both, maintainable by the Association on behalf of the Owners, or by an
aggrieved Owner.

10.2 SEVERABILITY

I any of the provisions of this Declaration or any paragraph, sentence, clause, phrase,
word or section, or the application thereof in any circumstance be invalidated, such invalidity
shall not affect the validity of the remainder of this Declaration, and the application of any such
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provision, paragraph, sentence, clause, phrase, word or section in any other circumstances shall
not be affected thereby.

103 AMENDMENT

Except as permitted herein, none of the provisions of this Declaration shall be amended
unless the Owners representing a unanimous ownership interest and all of the holders of any
recorded mortgage or deed of trust covering or affecting any or all condominium Units
unanimously consent and agree to such revocation or amendment by instrument(s) duly
recorded. The foregoing shall not prevent the making of physical changes to improvements on
or in a Unit or Units coming into the possession of a mortgagee by virtue of foreclosure of any
mortgage,

104 CONSTRUED UNDER LAWS OF TEXAS

The provisions of this Declaration shall be in addition and supplemental to the
Condominium Ownership Act of the State of Texas and to all other provisions of law.

10.5 NOTICE

All notices, demands or other notices intended to be served upon an Owner shall be sent
by regular or certified mail, postage prepaid, addressed in the name of such Owner in care of the
Unit number and building address of such Owner. All notices, demands or other notices
intended to be served upon the Board of Directors of the Association or the Association shall be
sent by regular or certified mail, postage prepaid to 1008 Morrow St., #A, Austin, Texas 78757,
until such address is changed by a notice of address change duly recorded, with copies to each
Owner.

10.6 WORD CONSTRUCTION

That whenever used herein, unless the context shall otherwise provide, the singular
number shall include the plural and the use of any gender shall include all genders.

10.7 NONWAIVER OF REMEDIES

Each remedy provided for in this Declaration is separate, distinct, and nonexclusive.
Failure to exercise a particular remedy shall not be construed as a waiver of the remedy.

10.8 BINDING
This Declaration, as well as any amendment to this Declaration, and any valid action or

directive made pursuant to it shall be binding on the Declarant and the Owners and their heirs,
grantees, tenants, successors, and assigns.
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10.9 INTERPRETATION

The provisions of this Declaration shall be liberally construed and interpreted to
effectuate its purpose of creating a uniform Plan for the development and operation of a
Condominium Project. Failure to enforce any provision of this Declaration shall not constitute a
waiver of the right to enforce the provision or any other provision of this Declaration.

10.10 LIMITATION OF LIABILITY

The liability of any Owner for performance of any of the provisions of this Declaration
shall terminate on sale, transfer, assignment, or other divestment of the Owner's entire interest in
the Owner's Unit with respect to obligations arising from and after the date of such divestment.

10.11 NON-DISCRIMINATION

Neither Declarant nor any Owner shall, either directly or indirectly, forbid the
conveyance, encumbrance, renting, leasing, or occupancy of the Owner's Unit to any person on
the basis of race, color, sex, religion, ancestry, or national origin.

{Signature on Following Page}
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W
EXECUTED to be effective the (9 day of Wlarch 2020,

NOBLE SAVAGEDESIGN/BUILD, INC.

By: R”

Name:Roelly T rp2ip
Title:_\] je€. DresJeny

THE STATE OF TEXAS  §

§
COUNTY OF TRAVIS §

BEFORE ME, the undersigned authority, on this day personally appeared
QO‘DP_ (4 béG\FCLz: O , Vn*c( ‘ e devt of Noble Savage
Design/Build, Inc., known to me to be the person and officer whose name is subscribed to the
foregoing instrument, and acknowledged to me that [s]he executed the same for the purposes and
consideration therein expressed, and in the capacity therein stated, as the act and deed of said

company.
L 2

GIVEN UNDER MY HAND AND SEAL OF OFFICE on this
Wwala , 2020. N\ )
4 e JEANNE D. MOALPIN \L(' W (ﬂ/
§@% ID #277033 Uran D
Gy

My Commission Expires NOt@ Public, State ofTexas{/

day of

January 10, 2024

When Recorded, Return to:

Mitchell D. Savrick

Savrick Schumann Johnson MeGarr
Kaminski & Shirley, L.L.P.

4330 Gaines Ranch Loop, Suite 150

Austin, TX 78735
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EXHIBIT A
TO DECLARATION OF CONDOMINIUM REGIME

LEGAL DESCRIPTION
Lot 8 of LLOYD W. PAYNE SUBDIVISION, a subdivision in Travis County, Texas,

according to the map or plat thereof, recorded in Volume 3, Page 234, Plat
Records of Travis County, Texas.
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EXHIBIT B
TO DECLARATION OF CONDOMINIUM REGIME

BYLAWS

[See Attached)
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BYLAWS
OF
1518 PARKER LANE CONDOMINIUMS HOA, INC.

These bylaws govern the affairs of 1518 Parker Lane Condominiums HOA, Inc., a Texas
nonprofit corporation.

ARTICLE 1
OFFICES

1.1 Offices and Registered Agent. The corporation may have offices at such places,
both within and without the State of Texas, as the board of directors may from time to time
determine or the business of the corporation may require. The corporation shall maintain a
registered agent in Texas, whose address shall be the same as the registered office of the
corporation.

ARTICLE 2
MEMBERS

2.1 Number of Members. Each Condominium Unit Qwner or, in the Owner’s
discretion, its assigns or tenants, shall be a member of the corporation. The number of members
shall be limited to two (2), unless each Unit has two owners, in which event the number of

members shall be four (4).

22 Admission. An applicant shall be admitted to membership in the corporation
upon final closing and funding of a Condominium Unit or upon the receipt by the corporation of
an assignment of a Unit Owner’s membership interest.

23 Voting. Each member shall be entitled to one vote on each matter submitted to a
vote of the members.

24  Termination. The Board of Directors, by affirmative vote of a majority of all the
members of the Board, may terminate the membership of any member who shall no longer own a
unit, or in the case of a tenant or assignee, whose membership interest has been revoked by the
Unit Owner of record.

2.5 Non-Transferability. Membership in this corporation is not transferable or
assignable.
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ARTICLE 3
MEETINGS OF MEMBERS

3.1  Annual Meetings. An annual meeting of the members of the corporation shall be
held at such time as shall be designated from time to time by the Board of Directors and stated in
the notice of the meeting, for the purpose of electing directors and for the transaction of other
business as may properly come before the meeting. If the day fixed for the annual meeting shall
be on a legal holiday in the State of Texas, such meeting shall be held on the next succeeding
business day. If the election of directors shall not be held on the day designated herein for any
annual meeting, or at any adjournment thereof, the Board of Directors shall cause the election to
be held at a special meeting of the members as soon thereafter as possible.

3.2 Special Meeting. Special meetings of the members may be called by the
Chairman, the Board of Directors, or not less than one-tenth of the members having voting
rights.

3.3 Place of Meeting. The Board of Directors may designate any place, either within
or without the State of Texas, as the place of meeting for any annual meeting or for any special
meeting called by the Board of Directors. If no designation is made or if a special meeting be
otherwise called, the place of meeting shall be the registered office of the corporation in the State
of Texas; but if all of the members shall meet at any time and place, either within or without the
State, and consent to the holding of a meeting, such meeting shall be valid without call or notice,
and at such meeting, any corporate action may be taken.

34  Notice of Meetings. Written or printed notice stating the place, day, and hour of
any meeting of members shall be delivered, either personally or by mail, to each member entitied
to vote at such meeting, not less than ten (10) nor more than fifty (50) days before the date of
such meeting, by or at the direction of the Chairman, or the Secretary, or the officers or persons
calling the meeting. In case of a special meeting or when required by statute or these Bylaws,
the purpose or purposes for which the meeting is called shall be stated in the notice. If mailed,
the notice of a meeting shall be deemed to be delivered when deposited in the United States mail
addressed to the member at his address as it appears on the records of the corporation, with
postage thereon prepaid.

3.5 Informal Action by Members. Any action required by law to be taken by the
members or any action which may be taken at a meeting of the members may be taken without a
meeting, if a consent in writing, setting forth the action so taken, shall be signed by all of the
members entitled to vote with respect to the subject matter thereof,

3.6 Quorum. All members must be present to constitute a quorum at a meeting. If a
quorum is not present at any meeting of members, a majority of the members present may
adjourn the meeting from time to time without further notice.

3.7  Proxies. At any meeting of members, a member entitled to vote may vote by
proxy executed in writing by the member or by his duly authorized attorney-in-fact. No proxy
shall be valid after eleven (11) months from the date of its execution, unless otherwise provided
in the proxy.
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3.8 Voting by Mail. Where directors or officers are to be elected by members or any
class or classes of members, such election may be conducted by mail in such manner as the
Board of Directors shall determine.

ARTICLE 4
BOARD OF DIRECTORS

4.1  Management. The powers of the corporation shall be exercised by or under the
authority of, and the business and affairs of the corporation shall be managed under the direction
of, the board of directors, who may exercise all such powers of the corporation and do all such
lawful acts and things as are not by law, the Certificate of Formation or by these bylaws
prohibited.

42 Number. The initial number of directors shall be three (3). Thereafter, the
number of directors to be elected shall be fixed and determined by resolution adopted by the
board of directors from time to time at an annual or special meeting; provided, however, that the
number of directors shall not be less than three (3). No decrease shall have the effect of
shortening the term of any incumbent director. A director need not be a resident of the State of
Texas. The initial directors shall serve for a term of one year, or until death or resignation,
whichever comes first.

4.3 Electing Directors. Each Unit owner shall be entitled to appoint two (2) directors.

4.4 Regular Meetings. A regular meeting of the board of directors shall be held
annually, without other notice than these bylaws. The board of directors may provide, by
resolution, the time and place for the holding of additional regular meetings, without other notice
than such resclution.

4.5  Special Meetings. Special board meetings may be called by, or at the request of,
any two directors. A person or persons authorized to call special meetings of the board may fix
any place within or without Texas as the place for holding a special meeting. The secretary of the
corporation will give notice to the directors, as these bylaws require. Notice shall be hand
delivered or sent by mail, telegram, telecopy, or electronic mail transmission to the last known
address of each director at least two (2) days before the meeting. Oral notice may be substituted
for such written notice if given not later than one day before the meeting. Notice of the time,
place and purpose of such meeting may be waived in writing before or after such meeting, and
shall be equivalent to the giving of notice. Attendance of a director at such meeting shall also
constitute a waiver of notice thereof, except where such director attends for the announced
purpose of objecting to the transaction of any business on the ground that the meeting is not
lawfully called or convened. Except as otherwise herein provided, neither the business to be
transacted at, nor the purpose of, any regular or special meeting of the board of directors need be
specified in the notice or waiver of notice of such meeting.

4.6  Telephonic Meeting. Unless otherwise restricted by the Certificate of Formation,
subject to the provisions required or permitted by law and these bylaws for notice of meetings,
members of the board of directors, or any committee designated by the board of directors may
participate in and hold a meeting by means of conference telephone or similar communications
equipment by means of which all persons participating in the meeting can hear each other.
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Participation in a meeting by such means shall constitute presence in person at the meeting,
except where a person participates in the meeting for the express purpose of objecting to the
transaction of business on the ground that the meeting is not lawfully called or convened.

4.7  Actions without Meeting. Any action required or permitted to be made at a
meeting of the board, or any committee of the corporation may be made without a meeting. An
action without a meeting may be made if a written consent to the decision is signed by all the
persons entitled to vote on the matter. The original signed consents will be placed in the
corporation minute book and kept with the corporate records.

438 Quorum. A majority of the number of directors then in office constitutes a
quorum for transacting business at any board meeting. The directors present at a duly called or
held meeting at which a quorum is present may continue to transact business even if enough
directors leave the meeting so that less than a quorum remains, However, no action may be
approved without the vote of at least seventy-five percent (75%) of the number of directors
required for a quorum. If a quorum is never present at any time during a meeting, a majority of
the directors present may adjourn and reconvene the meeting once without further notice.

4.9  Duties of Directors.

a. Directors will discharge their duties, including any duties as commitice
members, in good faith, with ordinary care, and in a manner they reasonably believe to be in the
corporation’s best interest. In this context, the term “ordinary care” means the care that
ordinarily prudent persons in similar positions would exercise under similar circumstances. In
discharging any duty imposed or power conferred on directors, directors may, in good faith, rely
on information, opinions, reports, or statements, including financial statements and other
financial data, concerning the corporation or another person that has been prepared or presented
by a variety of persons, including officers and employees of the corporation, professional
advisors or experts such as accountants or legal counsel. A director is not relying in good faith if
he or she has knowledge concerning a matter in question that renders reliance unwarranted.

b. Directors are not deemed to have the duties of trustees of a trust with respect
to the corporation or with respect to any property held or administered by the corporation,
including property that may be subject to restrictions imposed by the donor or transferor of the

property.

4.10 Interested Directors. Contracts or transactions between directors or officers who
have a financial interest in the matter are not void or voidable solely for that reason. Nor are
they void or voidable solely because the director or officer is present at or participates in the
meeting that authorizes the contract or transaction, solely because the interested party’s votes are
counted for the purpose. However, every director with any personal interest in the transaction
must disclose all material facts concerning the transaction. including all potential personal
benefit and potential contflicts of interest, to the other members of the board or other group
authorizing the transaction. The transaction must be approved by a majority of the uninterested
directors or other group with the authority to authorize the transaction.

4.11  Actions by the Directors. The board will try to act by consensus. However, if a
consensus is not available, the vote of two-thirds (2/3) of the directors is enough to constitute the
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act of the board, unless the act of a greater number is required by law or by some other provision
of these bylaws. In the event of a deadlock, 50-50 split decision between the directors, each
representative group shall be entitled to select a person experienced and knowledgeable in the
operation of condominium associations, or owners® associations in general, and the two selected
representatives shall together choose a third representative, and the decision of the majority of
such representatives shall be final.

4.12  Compensation. Directors will not receive salaries for their services.

4.13  Removal of Directors. Except to the extent limited by law, the Certificate of
Formation, or these Bylaws, any Director may be removed, either for cause or without cause, at a
special meeting called for that purpose. Removal shall be accomplished only by the affirmative
vote of all of the Directors of the Corporation except for the Director who is being removed.

ARTICLE 5
OFFICERS

5.1 Officers of the Corporation. The corporation’s officers will be a president, vice
president and a secretary. The board may create additional officer positions, define the authority
and duties of each such position, and elect or appoint persons to fill the positions. The same
person may hold any two or more offices, but no one may serve as both president and secretary
at the same time. Notwithstanding anything to the contrary contained herein, no officer may take
any action without written board approval.

5.2  Election. The corporation’s officers will be elected annually by the board at the
annual board meeting. If officers are not elected at this time, they will be elected soon thereafter
as possible. Each officer will hold office until a successor is duly selected and qualifies. An

officer may be elected to succeed himself or herself in the same office,

53 Removal. Any officer elected or appointed by the board may be removed by the
board with or without cause. Removing an officer will be without prejudice to the officer’s
contractual rights, if any.

5.4  Vacancies. The board may select a person to fill a vacancy in any office for the
unexpired portion of the officer’s term.

5.5  President. The President shall be the chief executive officer of the corporation,
and subject to the direction and control of the Board of Directors, shall supervise and control the
business and affairs of the corporation. The President shall preside at all meetings of the Board
of Directors. The President shall see that all orders and resolutions of the Board are carried into
effect, and shall perform such other duties as the Board of Directors may prescribe.

5.6  Vice President. The vice president will perform the president’s duties when the
president is absent, cannot act, or refuses to act. When acting in the president’s place, the vice
president has all the powers of—and is subject to all the restrictions on—the president. If there
is more than one vice president, the vice presidents will act for the president in the order of
appointment. A vice president will perform other duties as assigned by the president or board.
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5.7  Treasurer. If the board elects or appoints a person to the office of treasurer, the
treasurer shall have the custody of the corporate funds and securities, shall keep full and accurate
accounts of receipts and disbursements of the corporation, and shall deposit all monies and other
valuable effects in the name and to the credit of the corporation in such depositories as may be
designated by the board of directors. The treasurer shall disburse the funds of the corporation as
may be ordered by the board of directors, taking proper vouchers for such disbursements, and
shall render to the president and directors at the regular meetings of the board, or whenever they
may require it, an account of all his transactions as treasurer and of the financial condition of the
corporation. The treasurer shall also perform such other duties as may be prescribed by the
board of directors or the president. If required by the board of directors, the treasurer shall give
the corporation a bond in such form, in such sum, and with such surety or sureties as shall be
satisfactory to the board of directors for the faithful performance of the duties of the office of
treasurer, and for the restoration to the corporation in case of his death, resignation, retirement,
or removal from office, of all books, papers, vouchers, money, and other property of whatever
kind in his possession or under his control belonging to the corporation,

58  Secretary. The secretary shall attend all meetings of the board of directors. The
secretary shall keep a true and complete record of the proceedings, including all votes and
resolutions presented at these meetings, in a book to be kept for that purpose. The secretary shall
be custodian of the records of the corporation. The secretary shall give or cause to be given all
notices required by law or these bylaws. The secretary shall also perform such other duties as
may be prescribed by the board of directors or the president.

ARTICLE 6
TRANSACTING BUSINESS

6.1  Contracts. The board may authorize any officer or agent of the corporation to
enter into a contract or execute and deliver any instrument in the name of, and on behalf of, the
corporation. This authority may be limited to a specific contract or instrument, or it may extend
to any number and type of possible contracts and instruments.

6.2  Custody of Funds. All the corporation’s funds will be deposited to the credit of
the corporation in banks, trust companies, or other depositaries that the board selects.

6.3  Conflicts of Interest. The corporation may not make any loan to a director or
officer of the corporation. The corporation may not borrow money from—or otherwise transact
business with—a director, officer, or committee member of the corporation the board’s approval.

6.4  Prohibited Actions. As long as the corporation exists, and except with the board’s
prior approval, no director, officer, or committee members of the corporation may:

a. Do any act in violation of these bylaws or a binding obligation of the
corporation.

b. Do any act with the intention of harming the corporation or any of its
operations.

c. Do any act that would make it impossible or unnecessarily difficult to carry on
the corporation’s intended or ordinary business.

d. Receive an improper personal benefit from the operation of the corporation.
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¢. Use the corporation’s assets, directly or indirectly, for any purpose other than
carrying on the corporation’s business.

f. Wrongfully transfer or dispose of corporation property, including intangible
property such as good will.

g. Use the corporation’s name (or any substantially similar name) or any
trademark or trade name adopted by the corporation, except on behalf of the corporation in the
ordinary course of its business.

h. Disclose any of the corporation’s business practices, trade secrets, or any
other information not generally known to the business community to any person not authorized
to receive it.

ARTICLE 7
BOOKS AND RECORDS

7.1 Required Books and Records. The corporation will keep correct and complete
books and records of account. The books and records include:

a. A file-endorsed copy of all documents filed with the Texas Secretary of State
relating to the corporation, including but not limited to the Certificate of Formation, and any
articles of amendment, restated articles, articles of merger, articles of consolidation, and
statement of change of registered office or registered agent.

b. A copy of all bylaws, including these bylaws, and any amended versions of
amendments to them.

c. Minutes of the proceedings of the board, and committees having any of the
authority of the board.

d. A list of the names and addresses of the directors, officers, any committec
members of the corporation, and the members of the corporation.

e. A financial statement showing the corporation’s assets, liabilities, and net
worth at the end of the three most recent fiscal years.

f. A financial statement showing the corporation’s income and expenses for the
three most recent fiscal years.

g. All rulings, letters, and other documents relating to the corporation’s federal,
state, and local tax status.

h. The corporation’s federal, state, and local tax information or income tax returns
for each of the corporation’s three most recent tax years.

7.2 Inspection_of Records. Any director of the corporation may inspect and receive
copies of all the corporate books and records required to be kept under the bylaws. He or she may do
so through this or her attorney or other duly authorized representative. The inspection may take
place at a reasonable time, no later than five working days after the corporation receives a proper
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written request. The board may establish reasonable copying fees, which may cover the cost of
materials and labor. The corporation will provide requested copies of books or records no later than
five working days after receiving a proper written request.

ARTICLE 8
AMENDING BYLAWS

8.1 Amendments. These bylaws may be altered, amended, or repealed, and new bylaws
may be adopted by unanimous consent of the board of directors. The notice of any meeting at which
these bylaws are altered, amended, or repealed, or at which new bylaws are adopted will include the
text of the proposed bylaw provisions as well as the text of any existing provisions proposed to be
altered, amended, or repealed. Alternatively, the notice may include a fair summary of those
provisions.

ARTICLE 9
MISCELLANEOUS PROVISIONS

9.1 Fiscal Year. The corporation’s fiscal year of the corporation will begin on the first

day of January and end on the last day in December of each year.

92 Choice of Law. These bylaws will be construed under Texas law. All references in
these bylaws to statutes, regulations, or other sources of legal authority will refer to the authorities
cited, or their successors, as they may be amended from time to time.

9.3 Construction. To the greatest extent possible, these bylaws shall be construed to
conform to all legal requirements and all requirements for obtaining and maintaining all tax
exemptions that may be available to nonprofit corporations. f any bylaw provision is held invalid,
illegal, or unenforceable in any respect, the invalidity, illegality, or unenforceability will not affect
any other provision, and the bylaws will be construed as if they had not included the invalid, illegal,
or unenforceable provision.

Date:&\?‘(w‘}' é , 2020

Date: 'F“L?Wv% Cﬂ , 2020

Roag .

obert IJeGrazia, Director

Mrfthony DeGrdzia, Dirgefor

Date: F f‘)mw"; 6 2020

Page 8
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EXHIBIT C
TO DECLARATION OF CONDOMINIUM REGIME

CONDOMINIUM PLAT

[See Attached]
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EXHIBITD
TO DECLARATION OF CONDOMINIUM REGIME

UNIT A LEGAL DESCRIPTION

Unit A, 1518 Parker Lane Condominiums, a condominium project in Travis
County, Texas, together with an undivided interest in and to the common
elements, as same are defined in the Condominium Declaration thereof, in County
Clerk’s File No. , Official Public Records, Travis
County, Texas; locally known as 1518-A Parker Lane, Austin, Texas.
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EXHIBIT E
TO DECLARATION OF CONDOMINIUM REGIME

UNIT B LEGAL DESCRIPTION

Unit B, 1518 Parker Lane Condominiums, a condominium project in Travis
County, Texas, together with an undivided interest in and to the common
elements, as same are defined in the Condominium Declaration thereof, in County
Clerk’s File No. , Official Public Records, Travis
County, Texas; locally known as 1518-B Parker Lane, Austin, Texas.
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EXHIBIT F
TO DECLARATION OF CONDOMINIUM REGIME

COMMON ELEMENTS

1. Any space between the adjoining demising wall of Unit A and Unit B of the Project, as
well as the portion of the roof of the Units that is directly above such space.

2. Any space marked on the plans as Limited Common Elements or “LCE”.
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EXHIBIT G
TO DECLARATION OF CONDOMINIUM REGIME

UNIT ALLOCATION PERCENTAGES

UNIT A 50%
UNIT B 50%



FILED AND RECORDED
i OFFICIAL PUBLIC RECORDS
Dana DeBeauvoir, County Clerk

Travis County, Texas
Mar 09, 2020 03:25PM  Fee: $34.00

2020038984

*Electronically Recorded*

MANAGEMENT CERTIFICATE
1518 PARKER LANE CONDOMINIUMS

In compliance with the provisions of the Texas Property Code, the undersigned Manager or

Management Company gives notice that (check one):

X

9.

10.

it has commenced management of the Association named below; or

it is continuing management of the Association but is refiling this management certificate because
information in an earlier certificate needs updating; or

it is no longer managing the Association.

Exact name of owners’ association: 1518 Parker Lane Condominiums HOA, Inc.
Name of project or subdivision: 1518 Parker Lane Condominiums

Address of project: 1518 Parker Lane, Austin, Texas 78741

Recording Data for the Condominium/Subdivision: Document No. 2020037691, QOfficial
Public Records of Travis County, Texas.

Recording Data for the Declaration: Document No. 2020037691, Official Public Records of
Travis County, Texas.

Namec of managing agent: Noble Savage Design/Build, Inc.

Mailing address of managing agent: 1008-A Morrow St., Austin, TX 78757
Person to contact at management company: Robert DeGrazia

Managing agent’s telephone: {512) 377-5900

Effcctive date of this certificate: March 9, 2020.

This certificate is filed of record in the county where the above described project is located. It shall be

valid until a management certificate is filed by another management company for the Association or until a
termination of this management certificate is filed of record, whichever is sooner.

NOBLE SAVAGE DESIGN/BUILD, INC.

By:

DeGrazia, Vice Peesident
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STATE OF TEXAS §
§
COUNTY OF TRAVIS §

Before me, the undersigned authority, on this day personally appeared Robert DeGrazia, Vice
President of Noble Savage Design/Build, Inc., known to me to be the person whose name is subscribed to the
foregoing instrument and acknowledged to me that he executed the same in the capacity and for the purposes

and consideration therein expressed.

Given under my hand and seal of office this a day of March, 2020.

\;;g';;g,,,’ STACY MCFARLAND
e %:z Notary Public, State of Texas

ﬁ-‘ Comm. Expires 07-20-2021
MO  Notary ID 124566328

ate of Texas

Notary Public
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MANAGEMENT CERTIFICATE
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