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CONTRACT OF SALE AND PURCHASE
VETERANS LAND PROGRAM OF THE STATE OF TEXAS

VLB ACCOUNT NUMBER 571-149148

STATE OF TEXAS
COUNTY OF Burnet

The Veterans Land Board of of the State of Texas has purchased a tract
of land described in this contract. The purchase was made under the
provisions of Article III, Section 49-b of the Texas Constitution,
Natural Resources Code 161.001 et seq., and in accord with the
Resolutions and the Rules and Regulations of the Veterans Land Board.

Phillip Lee Savage & Shannon L Savage of Burnet County, Texas, the
BUYER in this contract, has met the requirements of the Veterans Land
Board to purchase the land described in this contract, according to
the provisions above which are part of this contract for all purposes.
THE FOLLOWING PARTIES MAKE THIS AGREEMENT:

1. The Veterans Land Board of the State of Texas, acting by and
through its Chairman, agrees to sell and the Buyer agrees to buy
the tract of land described in this contract in Burmet County,
Texas. The sum of money stated in this contract and the mutual

promises made in it are acknowledged as sufficient consideration
for the sale and purchase of this tract of land.

The Board, as seller, and the Buyer both agree that all the
conditions, limitations and requirements, as well as all benefits
and penalties contained in the statutes and regulations listed
above, will be binding on all parties to this contract in the
same way as if they were fully recited in this contract.

This contract is subject to any valid easements, rights-of way,
restrictions, reservations, covenants, conditions, oil and gas
leases, mineral serverances and other instruments, other than

liens and conveyances, that affect the property, including but

not limited to any prior reservations in favor of the State of
Texas.

The total purchase price of the property is FORTY THOUSAND AND
00/100 DOLLARS*** ($40,000.00), of which ZERO AND 00/100
DOLLARS*#* ($0.00) has been paid. The unpaid principal of FORTY
THOUSAND AND 00/100 DOLLARS*** (540,000.00) will be amortized
over a period not to exceed Thirty (30) Years at an interest rate
of Seven and Sixty-Four Hundredths Percent (7.64%) per year on
all the unpaid principal. The Buyer will pay, or cause to be
paid, monthly installments to the Veterans Land Board of the
State of Texas, at Austin, Texas, on or before the first day of

every month until the total purchase price and all interest are
paid. .

The amount of ONE HUNDRED EIGHTY SIX AND 78/100 DOLLARS#*%#
($186.78) which is

80159‘.‘«3 QZL 1A




the interest which shall accrue on the unpaid principal balance
from the effective date of this contract until the first day of
January, 1997, shall be due and payable on or before the first
day of January, 1997. The amount of TWO HUNDRED EIGHTY FOUR AND
00/100 DOLLARS*** ($284.00), which includes principal and
accrued interest, shall be due and payable on or before the
first day of each month thereafter until the total purchase
price and all interest have been paid.

All interest and principal that become delinquent will have a
penalty interest rate of Nine and Fourteen Hundredths Percent
Percent (9.14%) per year from the date the payments become
delinquent. It is a{so understood and agreed that the Buyer may
pay, or cause to be paid, any or all of the unpaid principal and
accrued interest. However, payment of a part of the unpaid
principal will not relieve the Buyer from payment of the monthly

installments due later, in the amount specified above, until the
total purchase price is paid.

In addition to the purchase price, $375.00 will be paid to the
Board to cover administrative costs. This amount may be paid to
the Board at any time. Until such time as this amount is paid in
full, the amount of $2.66 which included interest, will be added
to each monthly installment in payment of this expense. If the
loan is paid in full before the end of its term, the remaining

balance of this expense must be paid before a deed will be
issued.

The tract of land being sold and purchased under this Contract of Sale
and Purchase is more particularly described as in the attached Exhibit
"A". There is included herewith an access and utility easement more
particularly described in the attached Exhibit "B", if applicable

4. It is also understood and agreed that if any timber, gravel,
sand, rock, chemical, hard metal, or soil of any substance or
type, or any other interest or rights in and to the lands,
improvements or incidental rights, are sold by the Buyer which
would permanently lower the value of the land, at least one-half
(1/2) of the net proceeds received from the sale will be paid to
the Board. The payment will be applied toward the payment of any
unpaid principal due, or any delinquency. An additional portion

of the net proceeds will be required as needed to satisfy any
delinquencies.

Payments made in this manner will not relieve the Buyer of
his/her regular monthly installment payments or reduce the amount
of the payments due. No sale made under the provisions of this
part of the contract will be effective until the sale has been

approved by the Chairman or Acting Chairman of the Veterans Land
Board of the State of Texas.

5. The Buyer will have the right to execute mineral leases on the
land described above to the extent the Veterans Land Board of the
State of Texas received such right from its Grantor, subject to
approval of the Chairman or Acting Chairman of the Veterans Land
Board of the State of Texas. If any oil, gas or other mineral
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lease covers all or part of this land on the effective date of
this contract, or one is executed at a later date, at least
one-half (1/2) of all bonuses, delay rentals or royalties to
which Buyer would be entitled to receive under the lease will be
paid directly to the Board by the owner of the lease. The amount
will be applied toward the payment of any unpaid principal or
delinquencies of the Buyer. Such payments will not relieve the
Buyer of making the regular monthly installments when due, or
reduce the amount of the installments.

So long as the Buyer pays the regular monthly installments due
under this contract and is not delinquent in making payments, the
remaining one-half (1/2) of lease monies to which Buyer would be
entitled to receive under the lease will be paid to the Buyer or
to his/her credit by the lease owner. If the Buyer becomes
delinquent in making monthly installment payments as stated in
this contract, the lease owner may be notified of the delinquency
in writing by the Board. The lease owner then must pay directly
to the Board the part of the bonuses, delay rentals or royalties
that would otherwise be paid to the Buyer. Such money will be

applied by the Board to reduce the existing delinquency of the
Buyer.

Buyer may grant easements or rights of way across the land,
subject to the Board's approval. Any and all monies received in
consideration of such grants of easement must be forwarded to the
Board. Upon request, and if Buyer's account is not delinquent, a
portion of these funds may be refunded to the Buyer. In any

event, the Board will retain at least one-half (1/2) of the
amount received for such easements.

The Buyer agrees to prevent encroachment on the land being
urchased. The Buyer also agrees to prevent any waste on the
and, to protect the rights of the Board as purchaser of the land

. and to keep all improvements insured at all times (whether the

buildings are occupied or not) in the amounts specified by the
Board. The insurance policy shall be written in the name of the
Buyer with loss payable to the Board, or have a mortgage clause
to the Board to the extent of its interest in the land. The
original insurance policy must be filed with the Buyer's Contract
in the General Land Office at Austin, Texas.

(a) The Buyer may not under any circumstances voluntarily
transfer or sell ANY INTEREST WHATSOEVER IN THIS CONTRACT,
without first obtaining the WRITTEN approval of the Veterans Land
Board of the State of Texas. This includes a lease or other
transaction, the net effect of which is a present transfer of an
interest in the contract. The Board's approval will be
conditioned upon satisfaction of all its written instructions.

{b) The Board will not approve a transfer of this contract in
which the Buyer reserves any interest in the contract or the
property, or secures any portion of the consideration for the
transfer with an interest in the contract or the property. This

includes, but is not limited to, a reservation of all or part of
the mineral estate or a lien.
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10.

11.

12.

13.

{(c) If the Buyer entered into this contract as a Texas Veteran,
this contract may not be transferred or assumed during the three
(3) years following the effective date, unless the Veteran dies,
becomes financially incapacitated, or there is an involuntary
transfer by court order or proceedings involving bankruptcy,
sheriff or trustee sale, or divorce. The requirements of this

paragraph (8c) do not apply to contracts entered into by
non-Veterans.

(d) Nothing in this contract shall be interpreted to prevent
the Buyer from conveying, selling, or agreeing to sell in the
future, the propert{ described in this contract at any time after
first paying in full the entire indebtedness due the Board.

Evidence that all taxes for the previous year have been paid in
full must be furnished to the Board on or before the first of May
of each year that this contract is in effect.

It is fully understood by the Buyer that he/she or any of his/her
assignees are jointly and separately liable for any and all
monies due under this Contract of Sale and Purchase, and that the
Buyer is primarily liable for such payments. If it becomes
necessary at_any time for the Board to forfeit this contract, the
Board may collect from the Buyer, or his/her assignees, or both,
the full amount of delinquent installments, interest and other
penalties that may be due at the time of forfeiture.

When the entire indebtedness due from the Buyer under this
contract is paid, the Board agrees to execute a deed, under its
official seal, to the original purchaser of the land, or to the
last assignee whose assignment has been approved by the Board.
The Buyer shall pay a fee for the issuance of the deed as

prescribed in the rules of the Board which shall be in effect at
the time the deed is to be issued.

It is also agreed and understood that if a patented survey
contains excess acreage and any portion of it has been included
in this contract, or that unsurveyed school land is within the
boundaries of the land, the Board by executing this contract, or
any deed pursuant to it, does not grant, sell or convey any

right, title or interest in the excess or unsurveyed school land
to the Buyer, his/her heirs or assigns.

The failure of the Buyer to comply with the terms of this
contract, or with any of the provisions of the statues or
regulations referred to above, will subject this contract to
forfeiture. If forfeiture becomes necessary, the Buyer shall
vacate the property and surrender possession to the Board within
45 days of the Notice of Forfeiture. Upon forfeiture, a
landlord-tenant relationship arises between the Board and the
Buyer, and upon failure to vacate, Buyer becomes a tenant at
sufferance sub{ect to legal action by the Attorney General. The
Board is entitled to recover from Buyer reasonable and necessary
attorney's fees for such legal action. Pursuing any one of
several remedies shall not constitute an election of remedies.
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14. If this contract is not executed by the buyer and recorded within
90 days of the acknowledgement by the Board, it yrill become null

and void.
The effective date of this contract is: December 9, 1996

VETERANS LAND BOARD OF THE STATE OF TEXAS (PURCHASER)

Z

MarbYe Falls, TX 78654-45

i

annon L Savage CO-BUYER
(if shown on page 1)

avid A. Gloler
Executive Secretary

SINGLE ACKNOWLEDGEMENT

STATE OF TEXAS
COUNTY OF TRAVIS

. Before me, the undersigned authority, on this day personally
appeared David A. Gloier, Executive Secreta . Veterans Land Board of
the State of Texas, known to me to be the person whose name is
subscribed to the foregoing instrument, and acknowledged to me that he
executed the same for the purposes therein expressed and in the
capacity therein stated.

GI ER MY AND SEAL OF OFFICE, this the /8-tl‘ day of
z !:;2@2:; , A.D 1996.

/%& M

s

OLIVIA GRANADO
NOTARY PUBLIC

State of Texas b
Comm. Exp. 02.06-99

NOTARY PUBLIC, State of Texas
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STATE OF TEXAS
COUNTY OF Qs)\u(zue4

Before me, the undersigned authority, on this
appeared Phillip Lee Savage & Shannon I Sava e,
person whose name is subscribed to the foregoing
acknowledged to me that he executed the same for
consideration therein expressed.

day personally

known to me to be the
instrument, and

the purposes and

GIVEN UNDER MY HAND AND SEAL OF OFFICE, this the fi ti day of

Decepmbhep ., A.D 199 .

My Commission Expires:

of*Texas

-$-9%

Notary Pubic, Stata of Twxas
*1 " My Commission Exgiren

" DOROTHY CLARK

JAN. 5, 1998
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STATE OF TEXAS:
COUKTY OF BURNET:

Field notes of a 10.00 acre tract of land out of the Pleasant Turner Survey No. 107,
Abstract No. 882 of Burnet County, Texas and also being a portion of that certain 157,13

acre tract of land conveyed to E. J. Buckelev, the deed of which 1is recorded in Voluze
172, Page 184 of the B C Yy Deed R d .

Beginning at a )5 inch steel stake at the base of a fence corner post, being in the

Northeast line of the Pleasant Turner Survey No. 107, said point being the Northwest
corner of said 157.15 acre tract, . N

Thence with fence, the Northeast line of the Ple;nnt Turner Survey Ko, 107 and the
Northeasi line of said 157,15 acre tract $ 48° 39° 13" E 366.67 ft. to a % inch steel
stake and S 47° 34' 28" B 212.8 ft. to a X inch steel stake therein,

Thence S 38° 43° 03" W at 702.12 ft., a ) inch steel stake in the Northeast right of
way line of a 50 ft. wide roadway easement hereto from F. M. Highway No. 1431, in
all 727.17 ft. to a ) inch steel stake in the centerline of said 50 ft. wide roadway
eascment, .

Thence with the centerline of said 50 fr. wide roadway easement N 47° 48° 19" W 112.47 ic.
to a ) fach ateel stake at the radius of a 50 ft. cul-de-sac of said 50 fr. road eascrent,

Thence N 49° 56' 59" W at 50.0 ft., a ) inch steel stake in the West line of said 5G ft.
road easement, fn all 491.15 ft. to a ¥ iuch steel stake in a fence, said point being
in the Northwest line of said 157.15 acre tract, .
Thence with fence, the North line of said 157.15 acre tract N 38° 43' 18" B 7.43 ft. to
a ks inch steel stake, N 34° 48' 35" E 55.33 ft. to a s inch steel etake and N 41° 03¢
20" E 677.47 ft. to the place of beginning. °

 Exhibit
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Beginning at a ) inch steel stake in the Northwes
- M. Highway No. 1431, from which point the Nort

Thence with ) inch steel stakes as follows:

1.

2.

6.
point of

The undersigned does hereby certif
ground of the property legally des

s 78° 51'
N 77° 45°
N 86° 52'
s 55° 57°
s 70 18°

N 47° 48
a 50 ft.

36" W 200.91 ft.,

34" W 77.55 fe.,

50" W 198.84 ft.,

04" W 145.27 ft.,

04" W 123.0 fe.,

/mr.w

t right of way line of
hwest corner of the
above mentioned 157.15 acre tract bears N 42° 38' 29" W 1627.3 ft.,

19" W 675.79 ft. to a )% inch steel stake at the radius

cul-de-sac for the termination hereof.

are no discrepancies, conflicts,

encroachments, overlapping of improvements,
way except as shown hereon,
a dedicated roadway.

y that this suﬁey was made this day on the
cribed hereon and is correct and that there

shortages in area, visible boundary conflicts,

Exhibit B

1 Neredy cortity that the fleld notes herson a300t the results of sa on the ground
td dnl?aduwanﬂu.ndomnm:ammdmmumu

survey ma;

THESE FIELD NOTES
AND YHE PARTY YO

visible easements or rights of
and that said property has access to and from
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ARE FOR THE EXCLUSIVE use or Veterans Land Board of Texas

WHOM SAID PERSON CONVEYS Si

UBJECT PROPERTY AND T
UNDERSIGNED ENGINEER 1S NOT RESPONSIBLE TO OTHERS FOR ANY L0ss NES{“'.'I"-
ING, EREFROM,
J No. 3§ o~
0b No. 3531 Field--D. Clark
i
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STATE OF TEXAS
COUNTY OF BURNET
I hereby certify that thisinstrument w. H&Dmmmmw

stam by me and D in Volume
oo L ot the

oi Burnet County, Texas.

ANY PROVISION HEREIN WHiCH RESTRICTS THE SALE, RENTAL
OR USE OF THE DESCRIBED REAL PROPERTY BECAUSE OF COLOR
OR RACE IS INVALID AND UNENFORCEABLE UNDER FEDERAL LAW.
THE STATE OF TEXAS

COUNTY OF BURNET
Mﬂ_ | hersby certify that this.instru! yas FILED in file number
Sequence on the date and e Jid her ¥ me and was
PACRKER OUNTY CLERK duly thunnso in the

. Recurd nty. Toxas
Deputy

o Qe P
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