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N()TIyCE OF CONFIDENTIALITY RIGHTS: IF YOU ARE A NATURAL PERSON, YOU MAY
REMOVE OR STRIKE ANY OR ALL OF THE FOLLOWING INFORMATION FROM ANY
INSTRUMENT THAT TRANSFERS AN INTEREST IN REAL PROPERTY BEFORE IT IS
FILED FOR RECORD IN THE PUBLIC RECORDS: YOUR SOCIAL SECURITY NUMBER OR
YOUR DRIVER'S LICENSE NUMBER.

CONDOMINIUM WARRANTY DEED

THE STATE OF TEXAS §
§ KNOW ALL MEN BY THESE PRESENTS:
COUNTY OF TRAVIS §

That 360 NOVARE-AU, L.P,, a Delaware limited partnership, acting herein by
and through its duly authorized officer (“Grantor”), for the consideration hereinafter
stated paid and secured to be paid by ALEX ABADI and TONI ABADI, married
(collectively the “Grantee”), in the manner hereinafter stated, has GRANTED, SOLD,
AND CONVEYED, and by these presents does GRANT, SELL, AND CONVEY, unto
Grantee, subject to and upon the covenants, restrictions, limitations, conditions and
other matters hereinbelow stated, the following described property located in Travis
County, Texas, to-wit:

Unit 2311 in 360 Residential Condominiums, a condominium project more
fully described in the Declaration of Condominium Regime for 360
Residential Condominiums recorded as Document No. 2008034583,
Official Public Records of Travis County, Texas (the “Declaration”),
including: (a) an undivided interest in the General Common Elements;
and (b)any Limited Common Elements assigned to the Unit, all as
described in the Declaration (the “Condominium”), together with all of
the rights and privileges granted to condominium owners in the
Declaration, to which Declaration reference is here made for a full and
complete description of the Condominium and rights. The Condominium
and other rights herein described are hereinafter collectively referred to as
the “Property”.

Grantor makes this conveyance and Grantee accepts this conveyance with the
following limitations concerning warranties, express or implied: To the fullest extent
permitted by applicable law, any express or implied warranty of suitability or fitness of
the Property for any purpose, or as to the merchantability, value, quality, condition or
saleability of the Property, or as to any implied warranty of construction in a good and
workmanlike manner is expressly disclaimed and excluded. Nothing herein may limit
the warranty of Grantor as to the title of the property described herein. There are no
other warranties or representations, express or implied, as to the Property and
improvements thereon, including, but not limited to a warranty of merchantability
and/or workmanship, and all such warranties are expressly disclaimed by Grantor and
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waived by Grantee to the fullest extent allowed by law. The sale of the Property is “AS
1S”, “WHERE 1S”, and with “ALL FAULTS.” If applicable law does not permit such
disclaimer, then any implied warranties are limited in duration to two years from the
date of this deed, unless prohibited by applicable law.

This grant and conveyance is made and accepted subject to:

(1) the provisions of the Texas Uniform Condominium Act, hereinafter called
“Act”, which Act is incorporated herein and made a part hereof by reference for all
purposes;

(2) all restrictions, reservations, easements, covenants, conditions, and leases
of record in Travis County, Texas, or visible or apparent on the ground, including but
not limited to the obligations and requirements contained in the Declaration; and

3) the liens securing payment of ad valorem taxes for the current and all
subsequent years.

TO HAVE AND TO HOLD the Property, together with all and singular the
rights and appurtenances thereto in anywise belonging, unto Grantee, Grantee’s
successors and assigns, forever; and Grantor does hereby bind Grantor and Grantor’s
successors and assigns to WARRANT AND FOREVER DEFEND all and singular the
Property unto Grantee, Grantee’s successors and assigns, against every person
whomsoever lawfully claiming or to claim the same or any part thereof; except,
however, that this conveyance is made subject to those exceptions and obligations of
Grantee hereinbefore stated in this Deed.

The consideration for this conveyance is as follows: A full valuable cash
consideration to Grantor in hand paid by Grantee, the receipt of which is hereby
acknowledged, and for the payment of which no lien, express or implied, is retained
against the Property, and one certain promissory note of even date herewith, in the
principal amount of $417,000.00 (the “Note”) made, executed and delivered by Grantee,
payable to the order of Bank of America, N.A. The Note is by reference incorporated
herein as fully and completely as if the same were here set forth verbatim. The vendor’s
lien, together with superior title remaining in Grantor, as vendor, is retained against the
Property in favor of the holder of the Note (“Beneficiary”) for the security of and until
the full and final payment of the Note, when and whereupon this deed shall become
absolute, and superior title remaining in Grantor is hereby granted and conveyed to
Beneficiary, without recourse or warranty of any kind or nature. Payment of the Note is
additionally secured by a deed of trust lien on the Property created in that certain deed
of trust of even date herewith (the “Deed of Trust”) from Grantee to PRLAP, INC,,
Trustee, and in the event of default in the payment of the Note, or in the event of default
in the performance of any of the covenants or conditions contained in the Deed of Trust
which on the part of the grantor therein are to be kept and performed, then Beneficiary

2
338134-1 08/14/2008




shall have the option to mature the Note and to foreclose the vendor’s lien herein
retained or the Deed of Trust lien which secures the payment of the Note, or both of said
liens, either under the power of sale contained in the Deed of Trust or by court
proceedings, as Beneficiary may elect.

Grantee’s address: 360 Nueces Street, Unit 2311, Austin, TX 78701

[SIGNATURE PAGE FOLLOWS]
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Executed this the 8 day of /Q’(,{VQ : , 2008.

GRANTOR:

360 NOVARE-AU, L.P, a Delaware limited
partnership

By: Novare-AU Nueces GP, LLC, a Delaware
limited liability company, its General

N
THE STATE OF zw §
COUNTY OF TQ 73 )S §
This igstrument wa acknowled ed before me thlS A@}iay of A’U 2008,
by Novare-AU Nueces GP, LLC,

a Delaware limited liability company, Géneral Partner of 360 Novare-AU, L.P., a
Delaware limited partnership, on behalf of said limited liability company and limited

LISAR.MILLS :
MY COMMISSION EXPIRES P ‘Q@
April 26, 2010 - m

Notary Public Signature
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