AClosing Disclosure is a five-page form that provides final details about the mortgage loan you have selected. It includes
the loan terms, your projected monthly payments, and how much you will pay in fees and other costs to get your mortgage
(closing costs).

The lender is required to give you the Closing Disclosure at least three business days before you close on the mortgage
loan. This three-day window allows you time to compare your final terms and costs to those estimated in the Loan Estimate
that you previously received from the lender. The three days also gives you time to ask your lender any questions or correct
any mistakes before you go to the closing table.
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Page 1 of the Closing Disclosure is almost identical Page 2 of the Closing Disclosure provides a breakdown
to Page 1 of the Loan Estimate. It describes the: of all the closing cost details, lists all loan costs and other
* Loan terms costs paid by borrower, seller, and other parties.
* Loan amount
e Interest rate Continued on back...

* Monthly P&, and
* Any prepayment penalty or balloon payment

This page also provides the projected payments over the
life of the loan. It also discloses to the borrower what
amounts will be deposited into theirimpound or escrow

account and provides the total estimated closing costs . .
and cash needed to close. Jamie lacobacci
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